












THE 


AMERICAN BOND DETECTOR;

II 

AXD 

Complete History of the United States Governlnent Securities: 

ISSUED UNDER TIlE SANCTION OF THE UNITED STATES TREASURY DEPARTMENT, 

\."D co. "T.U:\I:\G 

SUPERB ILLUSTRATIONS, IN GENUINE TINTS, 
PRlNTlm AT TlIE TUEAbURY DEPARTME:\T, l'UOM nm ORIG1."AL DII:S IN TliE POSSEb:;ION OF TIlE GOVlm~OIENT, 

TOGETllElt WITlL 

A FULL DESCRIPTIOX OF ALL GEN INE PLATES, 

A D COMPLETE RULES FOR THE DETECTIO OF COUNTERFEITS; 
ALSO, 

VALUABLE PLATES OF EXISTING COINS, AND IMPORTANT STATISTICAL TABLES. 

--------.-~'~~-----

vVASHINGTON, D" 0.: 

PUBLISHED BY THE AMER10AN BOND AND OURR.E;NOY DE'l'gO'l'OH, 0011PANY, 


TO WnOM ALL OHDERS SHOULD BE ADDRESSED" 

1869" 



Eutered Ilccordinl'i to Act of Conl'!"ess, In the yellr 1889, by 

JOHN P. DALE, 

In the Clerk's Office of the Dhtrict Court for the District of Mllssachusetts. 

I 



LIST OF ILLUSTRATIONS. 

o...;ections of $50, S100, and S500 Coupon Bonds, Five-Twenties of lS02. Plate ~o. 1. 
Full fa.ce $1,000 Coupon Bond, Five-Twenties of IS02. Plate No. 2. 
Full fhce Counterfeit $1,000 Coupon Bond, Five-Twenties of IS02. .,Platc No. ;,. 
Re\'er:;e of Counterfeit $1,000 Coupon Bond, Five-Twenties of IS0:3. Plat.e ~ TO. '1. 
Sections of $50, $500, and $ 1,000 Coupon Bond, Sixes of 188I. ­Plate o. ;J. 

Full face $100 Coupon Bond, Sixes of 18S1. . Platc No. ll. 

-
~Full face $10,000 Regi'ltered Bond, ~ixes of 18S1. Platc No. I. 

Sections of $5,000, 1,000, $500, $100, and $50 Registered Boml:" Sixes of 1eS1. Plate Ko. 
Full face $1,000 Coupon Ten-Forty Bond. Plate ~o. D. 
Sections of $.')00, $100, and $50, Coupon Ten-Forty Bonds. Plute No. 10. 
Full face $5,000 Registered Ten-Forty Bonet Plate No. 11. 
Sections of $10,000, $1,000, $500, $100, and $50 Registered Ten-Forty Bondi'. Plate ~o. 12. 
Full face $10,000 Regi. tered Five-Twenty Bond of lS0J-supplementary. . Plate ~ '0. 13. 
Sections of $5,000, $1,000, $500, $100, and $50 Registered Five-Twenty Bonds of] 04-supplementary. Plate TO. 14. 
Sections of $100, $1,000, and $GO Coupon Five-Twenty Bonds of lS01-supplemcntary. Plate J.. TO. 1.). 
Full face $500 Coupon Five-Twenty Bond of lS6J-supplementary. Plate Ko. Hi. 
Sections of $10,000, $0,000, $1,000, $100, and $50 Registered Five-Twenty Bondi' of lS05-supplemental'Y. Plate ... TO. 17 . 
Full face $500 Registered Five-Twenty Bond of 1865-supplementary. . Plate LTO. 1~. 

Full face $1,000 Five-Twenty Conpon Bond of IS05, 1807 and lS6S-con olidatccl. Platc ~ TO. 1n. 
Sections of $50, $100, $500, $1,000, $5,000, and $10,000 RegHerec1 Five-Twenty Bonds of 180:), 1807 an(l 180fi-coll;:olidatccl. Plate Xo. 20. 
DHilled Spirits, Beer and Cigar, Internal Revenne Stamps. Plate Xo. 21. 

Full f.'lee $1,000 Pacific Railroa.d Bond. Plate No. 22. 
Coins of all Nations. Supplementary Plates, Nos. 1 to S incll1i'in~. 





TABLE OF CONTENTS. 

Page 1.]. Introduction. 
5.2. Government Securities. " 

3. Process of Engraving and Printing Bonds, Notes, etc. " 21. 

24.4. Art of Detecting Counterfeit!', with Rules for general guidance. " 
5. Existing Counterfeits. " 2G. 

26.6. Counterfeit COUpOllR. " 
7. Description of Genuine Plate., illustrated. " 27. 

37.8. Ancient Coins and Coinage. " 
9. Modern Coins and Coinage, illustrated. " 41. 

G5.10. Joseph Jenks, the Coiner of the Pine Tree Shilling. " 
11. The System of National Banb, by Hon. E. G. Spaulding. " 07. 

70.12. Legal Tenders. " 
13. Casilear's Method of Preventing the Alteration or Addition of figures or number ' upon Bonds, Notes, etc. " 72. 

H. Description of the United States Treasury Building. . " 73. 

15. Regulations for the COllver.'ion and Transfer of Bonds at the United States Treasury Department. " 75. 

16. Official Debt-Statement of the United States, September 1, 18(39. " 77. 
70." 17. Statistical Tables. 

18. Index. 

B 





INTRODUCTION. 


THE PuhlisIiers, Hy and with authority from the United States Treasury Department, and after months of indefatigable labor, and at great 
expense, have the pleasure of offering to the public a work, unequaled either in merit or art by any similar production, fully illu ,trating 
the Government bonds, and providing Cl COlTect rnetlwd for the detection of counte1feits. 

The necessity for such a work has long been felt, not only by the business portion of the community, but by all intere ted in Government 
securities and the finances of the country. Several attempts have hitherto been made to meet this necessity, but in every in tance have proved 

failures, through the want of time, perseverance, patience, and the facilities to make the research necessary to prosecute successfully an 
enterprise so extensive as this. 

The work contains a complete history of all the bonds is. ued" by the United States Government, commencing with those authorized under 
the Act of Congress of July 21, 1841, and dosing with those issued under Act of March 3, 18G8, known as the Five-Twenties of 18G8, with 

complete illustrations, printed fi'om the odginal prates, in original tints of the bonds, with coupons attached, issued under Acts of Congre>:s 
from July 17, 1861, to March 3, 1868; making in all twenty beautiful plates, 10 by 13t inches, illustrating fifty bonds of different denomina­
tion. It also contains the one thousand dollar five-twenty ($1000 5-20) counterfeit bond, printed from the plate recently captured by the 
Secret Service Divi ion of the Treasury Department, with the facts and incidents connected with the arrest of the counterfeiters, and capture 
of the plate, bonds, etc., etc. Also, the Union Pacific, Central Pacific, and Kansas Pacific Railroad bonds, together with the whisky, beer; 
and cigar revenue stamps. 

In addition to the above, the work contains nine plates, 10 by 13~ inches, illustrating the obverse and reverse of all the different denom­

inations of Gold, Silver, Copper and Nickel Coins ever used in the United States and Territories, and printed in the original colors of the 
metal; commencing with the first coin (the old Colonial Pine Tree Shilling of 1652), and including the Gold and Silver coins of Spain, Por­

tugal, Austria, The Netherlands, Belgium, Russia, Greece, Denmark, Sweden, Norway, HelYetia, Mexico, South America, and the Gold, Silver 

and Copper coins of Great Britain. 
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If the hook i'iimply contained what has alreatly been set forth, it could not be considered an exaggeration to say that this would be sufficient 

to make it an indispenRa.ble work of reference for every banking and mercantile house, both in America and Europe, as well as a desira.ble ac­

quisition for every family library all(1 an ornament to any parlor tahle. The puLlishers do not, however, terminate this ela.borate work at this point, 

hut they extend the enterpri~e . till farther, making it the most complete and instructive publication of the kind extant, by adding some of the 

1110 t valuable amI important statistics from the archives of the Nation, such a the debt of the United States at various clate ,from the organiza­

tion of the Government, in 17S!), to the close of the fiRcal year, June 30, ISO!), showing the increase and decrease of the same during that 

period; a tahular tatement ._howing when the deht of the United States can be paid, with estimates of population, expen es and taxe ; a 

(le.'cription of the United States Treasury building at Washington, cost of erecting and remodeling the same; organization of the United States 

.Jlints and hranche~, and where located, with the entire coinage of the same from their organization in 1793 to June 30, 1869; tabular state­

ments of the revenue collected from March 4, 1789, to June 30, 1869, uuder the several heads of Customs, Internal Revenue, Direct Tax, Post­

age, Public LandI', and Mi. cellaneous Source:, with receipts from Loans and Treasury Notes, and total receipts: al 0 a statement of expendi­

tureI', from the sallle date to June 30, 180!), under the several heads of Civil List, Foreign Intercourse, Nayy Department, War Department, 

Pension." Indian Department, and Mi. cellaneous Sources, with the Interest and the Principal of the public debt; a tahular statement exhibiting 

the gross yalue of the exports and imports from the beginning of the Government, in 17DO, to June 30, 1868; and the history of the fin.;t 

(>oinage of Englaml, it:> denominations, and progress to the present time; the first discovery of gold, and subsequent discoveries of any note, 

in what Country, States, etc., etc., with the percentage produced by America and Europe; the national debt of Great Britain, France, Austria, 

Hus"ia, Italy, Spain, The Netherlands, Turkey, Prussia, Portugal, Hamburg, and Greece, with population and average amount pe1' capita. 
Being de~iroll~ of making this work unquestionably reliable, the publishers have spared neither pains nor expense in procuring the best talent 

the country allorc1ecl for that purpo, e. They have, in its preparation, relied chiefly upon the officers connected with the United States Treasury 

Department, all of whom have cheerfully rendered every aRsistance in their power to insure a succe. sful consummation of the undertaking. They 

tlel'ire to acknowledge their obligations to Ex-Secretary Hon. Hugh McCulloch, and to the Hon. George S. Boutwell, Secretary of the Trea ury) 

Judge Wm. A. Richal'llson and John F. Hartley, Esq., Assistant Secretaries; Wm. H. We. t, E~q., Chief Clerk, Gen'l Francis E. Spinner, United States 

Trea.'urer, Hon. H. n. Hulburd, Comptroller of the Currency, and John Jay Knox, Esq., Assi tant Comptroller; llon. E. C. Banfield, Solicitor of 

the Treasury, and Col. II. C. Whitley, Chief of the Secret Service Division. To Geo. B. McCartce, Esq., Superintendent of the Printing Bureau, 

George W. Casilear, E!'Iq., Chief of the Engraving Department, A. B. Mullett, ERq., Supervi. ing Architect, ",V. H. Andrews and J. R. Bigelow, Esqrs., 

of the Loan Branch, and ,\V. H. Coleman, Esq., Chief of Diyision in the Secretary's Office, they are deeply indebted for the great interest manifei'ited 

to insure it~ succe''l. To many others, not connected with the Government service, their ackno"'leclgments are tendered, among whom nre 

Jay Cooke, E"C}., lIon. E. G. Spaulding, HOll. Wm. E. Chandler, late Assi~tant Secretary of the Treasury, Hon. Charles n. Hall, Cashier of the 

Boston National Bank, and Secretary of the A .. ociation of Banks for the suppression of counterfeiting; Hon. Hiram Price, formerly Pre~ ic1cnt of 
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the State Dank of Iowa, lIon. John J. Ci:,:co, J. W. LeBarnes, Esq., and James Ross Snowllen, Esq., formerly Director of the United States Mint. 
Philadel phia. 

The illustrations in this work are pl'intetl at the United States Treasury Department, from the original die ' in the pos, eS'ion of the 
Government, and are executed expres:,:ly for this purpose, by the authority and direction of the ~ ecretary of the Treasury. They are printed 

upon soft, thick plate paper, which brings out the engraving more clearly and distinctly than the thin paper upon which bonds are 
printed, thus enabling examinations and comparisons to be made with greater ease and certainty than hy the use of other bonds for tha 
purpose. 

The illmltrations arc accompanied Ly (l full description oj each i:jsue and every denomination oj the bonds, staling in detail alllhe aliendiolls 

which have been 7nacZein the plates, the changes from one issue to another, and the differences which arc therefore to be observed in the same 
das of bonds, in vignettes, numbers, letters and dates; which alterations, change and differences would otherwise he a onrce of great per­
plexity and doubt to the holders of genuine bonds. 

The engraving' and devices upon the bonds are composed of lathe-work, vignettes, hading, lettering, parallel ruling; marine views and war 

cenes. On genuine plates these devices are perfectly formed and, ymmetrically grouped. Such, however, is not the case with counterfeits; and 
no matter how near counterfeit work may approximate to the genuinc, a close observer, with an ordinary microscope, and with these illustra­
tions from the genuine work before him, will at once detect the imperfections and irregularities which distinguish the counterfeit from the gen­
uine plates. 

And upon this point it may not be improper to suggest the inquiry to the reader':-; mind, how £'11' a perf'on, who receives a counterfeit 
through carlcssness or 'want of proper information, is guiltless of encouraging and aiding crimc, when, by the cxercisc of only ordinary precau­
tion, and the aid of information fully within his reach, he might neither have been imposcd upon to hi,' own 10SH, nor thus made to foster an 

illicit and dangerous traffic. There can be no doubt thai it is the duty of all who are interei'ited in the detection of counterfeits to cl1l1eavor to 
conyey correct ideas in reference to the responsibility of the public in this regard. 

There are now two thousand millions of Governmcnt bonds in the hands of investors, which are gcnerally lodged, for afe-keeping, where 
they are seldom seen; and it is doubtful if many of them haye ever been examined by their owners for the purpose of ascertaining their gen­

umeness. It would be unfortunate if years hence any such bondH should prove to be worthless. The importance, therefore, of being supplied 

with the means of security which this work affords, will be apparent to all holders of bonds, as well as to bankers and dealers. 

The publishers desire to state, for the benefit of bankers and others who may deem this work invaluable, that but a limited number of 

engravings from the original plates (sufficient only for this edition) have been printed, and that, by a recent change in the law, no more can be 

printed from the Government plates at the Treasury Department. The present edition, therefore, is the only one which the publishers can 

give any as urance of being able to place before the public. The use of the Government dies for this edition was authorized expres~ly for 
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the purpose of furnishing bankers and the public with a po. itive and permanent basis for testing the genuineness of their bonds, and for the 

dif<semination of information believed to be of the first importance for the protection alike of individuals and the Government. 

It will be seen that these plates have been carefully guarded from the liability of any possible transfer or misuse, by the adoption of a small 

~egmental mutilation in the form of the letter V, which effectually prevents the counterfeiter, or other designing per 011, from gaining any 

advantage from their pUblication in this work. This method of mutilation has been patented by the publishers for their exclusive use. 

With this brief survey of the scope and de ign of this work, it is submitted to the intelligent judgment of Bankers and Brokers, and all 

holders of Government securities, both in America and Europe, in entire confidence that it will meet with the approbation of the public, and 
of the financial and bu. ine ..s men of the country. 



GOVERNMENT SECURITIES~ 

AS set forth in the Introduction to this work, we propose to give a complete history of aU the Government Securities issued by the United 
1i... States, under Acts of Congress running from July 21,1841, to March 3; 1868, inclusive. The issue of Government Securities during the 

past eight years has been so large, amounting to nearly $3,000,000,000, that the public is now more interested in the financial condition 
of the country than at any previous period since the organization of the Government; and very general inquiry i therefore made into the 
nature of the various loans which have been authorized, the amounts issued and for what purpose, and into the re~pective amounts of each 
which are now outstanding. This information, in detail, will be found in the following 

Statement of the issue of Bonds, Treasury Notes, and other Obligations of the Government, "With a Syn­

opsis of the' Acts of Congress authorizing the same. 

LOAN OF 1842. 

])ated January 1,1843. Payable January 1, 1863. Interest 6 p er cent p er annum. Act8 of July 111, 181;1, and Apl·a 15,181;2. 

By the Act of July 21, 1841, the President of the United States was authorized to borrow, within one year from the passage of the act, a 
Bum not exceeding twelve millions of dollars, or so much thereof as the exegencies of the Government might require, at a rate of interest not 
exceeding silX per centum per annum, payable quarterly or semi-annually; the loan to be reimbursable- at the will of the Secretary of the 
Treasury, after six months' notice, or at any time after three years from January 1, 1842; the money so borrowed to be applied to the pay­
ment and redemption of outstanding Treasury notes, and to defray public expenses. 

The Secretary of the Treasury was authorized, with the consent of the President, to issue certificates of stock for this loan, transferable 
only upon the books of the Treasury, and to cause such certificates to be sold, but not below par; and he was also authorized to purchase, at 
any time before the expiration of the period limited for its redemption, such portions of the stock as the funds of the Government might admit 
of, after meetIng all demands upon the Treasury. 

2 
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By the Act of April 15, 1842, the time for obtaining this loan was extended for one year, and the period for its red~mption w,as a~thorized 
to be extended, as might be determined at the date of issue, either at the will of the Secretary of the Treasury, after SIX months notIce, or at 
any time not exceeding twenty years from January 1, 1843. The stock was also made transferable by delivery, as weU as by assignment on 
the hooks of the Treasury, and the Secretary of the Treasury was authorized to dispose of any part of the stock, after advertisement, at the 
highest price bid for the same. This Act al 0 authorized an increase of the original loan to an amount not exceeding five millions of dollars 
additional. 

·Whole amount authorized, $17,000,000; amount issued, $8,000,000; amount outstanding July 1, 18G9, $6,000, on which interest has 
ceased. These bonds were known as "U. S. Sixes of 18G3." 

LOAN OF 1848. 

Dated July 1, 1848; payable July 1,1808. hltmst 0 per cent; payable 1st of January and July. Registered bonds: $50, $100, $200, $300, {l500, $1,000, 

$:2,000, $3,000, $5,000, and $10,000. Coupon Bonds: $1,000, $3,000, $5,000, and $10,000. 

The President of the United States was authorized by this Act to borrow sixteen millions of dollars, or so much thereof as in his opinion 
the exigencies of the Government might require, reimbursable after twenty years, and bearing interest not exceeding six per centum per 
annum, payable quarterly or semi-annually. The money so borrowed to be used to defray public expenses. The Secretary of the Treasury 
was authorized, with the consent of the President, to cause to be prepared certificates of stock for the sums borrowed, or any part thereof, 
transferable on the books of the Treasury, and, whenever required so to do, to cause coupons of interest to be attached to the certificates. The 
Secretary of the Treasury was also authorized to purchase any portion of this stock at the market price, not below par, at any time before the 
period limited for the redemption thereof The bonds of this loan were known as "u. S. Six-Tw"enties of 18G8." 

Amount authorized, $16,000,000; amount issued, $16,000,000; amount outstanding July 1, 186D, $6D,850; on which interest has ceased. 

TEXAS INDEMNITY LOAN. 

Dated January 1, 1850; payable January 1, 1855. Interest 5 per cent; payable 1st of January and July. Act of 8epternl;er 9, 1850. 

This act authorized the issue of bonds to the amount of ten millions of dollars, bearing interest at a rate not exceeding five per centum per 
annum, and redeemable after £ftetm years from date, for the purpose of indemnifying the State of Texas for her relinquishment of all claims 
upon the United States for the debts of the State, and for compensation for the surrender of the ships, forts, arsenals, custom houses, etc., which 
became the property of the United States at the time of annexation. 

Amount authorized, $10,000,000; amount issued, $5,000,000; amount outstanding July 1, 186D, $24.2,000; on which interest has ceased. 
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LOAN OF 1858. 

Dated January 1, 18<>9; pa!Jable Janum'Y 1, 187/;. Interest 5 pcr cent; pa!Jable 1st of January and July Rl'gistered bonds, $5,000. Coupon bonds, $1,000. 

Ad of June 1/;,1858. 

The President of the United States was authorized hy this act to borrow, within twelve months therefrom, a sum not exceeding twenty 
millions of donar~, to be applied to the payment of appropriations made by law, and to be reimbursable at any time after the expiration of 

fifteen years from January 1, 185D. 
The Secretary of the Treasury was authorized, with the consent of the President, to is. ue certificates of stock with coupons attached, for 

the amolmt borrowed; such certificates to be in sums not less than $1,000, and to bear interest at a rate not exceeding five per centum pel' 

annum, payable semi-annually. The bonds issued under this act are known as "u. S. Fives of 1874. 
Amount authorized, $20,000,000; amount issued, $20,000,000; which amount was outstanding July 1, 186D. 

LOAN OF 18GO. 

IJated January 1, 1861; payable aftc1' January 1, 1871. Interest 5 per cent; pa!Jrlble 1st of January and July. Reghtered bonds, $1,000 and $5,000. Coupon 

bonds, $1,000. Act of June >J2, 1860. 

This Act authorized the President of the United States to borrow not more than twenty-one millions of dollars, to be used in the redemp­
tion of outstanding Treasury notes and to replace in the Treasury such notes which had been paid and received for public dues, and for no 

other purpose. 
The Secretary of the Treasury was authorized, with the consent of the President, to issue certificates of stock therefor, either registered or 

coupon, in sums not less than $1,000, reimbursable in not less than ten nor more than twenty years, and bearing interest not exceeding six 

per centum per annum. The bonds of this loan are known as" U. S. Fives of 1871." 
AmQunt authorized, $21,000,000; amount issued, $7,022,000; which amount was outstanding July 1, 18G9. 

OREGON WAR LOAN. 

])ated July 1, 1861; payable July 1, 1881. Interest 6 per cent; payable 1st of January and July. ])en{)minations, $50, $100, and $500. Act of 
JJ-farch 2, 1861. 

This Act authorized the Secretary of the Treasury, should he deem it expedient, to issue two millions eight hundred thousand dollars in 
coupon bonds, bearing interest at the rate of six per centum per annum, and redeemable in twenty years, for the payment of expenses 
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incurred by the Territories of Wa. hington and Oregon in the suppres ion of Indian hostilities dming the years 1855 and 1856. The e bonds 
are made payable to order, with coupons attached payable to bearer. 

Amount authorized, $2,800,000; amount is. ued, $1,090,850; amount outstanding July 1, 1859, $04:5,000. 

SIXES OF 1881. 
FIR T SERIES. 

])ated January 1, 1861; payable January 1, 1881. Interest 6 per cent; payable 1st of January and July. Registerea bonas, $1,000, $5,000, ana $10,000. 
Coupon bonds, $1,000. 

This Act authorized the President of the United States to borrow a sum not exceeding twenty-five millions of dollars, to be used in the 
payment of current demands und for the redemption of outstanding Treasury notes, and to replace Treasury notes which had been paid and 
received for public dues. 

The Secretary of the Treasury was authorized, with the consent of the President, to issue certificates of stock for the amount so borrowed? 
which certificates should be either regi tered or coupon, in denominations of not less than one thousand dollars each, reimbursable in not Ie. 
than ten nor more than twenty years, and bearing interest not exceeding six per centum per annum. 

Amount authorized, $25,000,000; amount issued, $18,415,000; which amount was outstanding July 1, 18G0. 

SIX.ES OF 1881. 
SECON 0 SERIES. 

natal Novembl!1' 16,1861; payable after June 30,1881. Inim'est 6 pel' cent; payable 1st of January and July. Registered bonds, $50, $100, $500, $1,000, ana 
$10,000. Coupon bonds, IFj50, $100, $500, mul $1,000. Act of Jllly 17, 1861, also Supplementary Act oj August 5,1861, antI Act of February 12, 1862. 

By the Act of July 17, 1861, the Secretary of the Treasury was authorized to borrow, within twelve months from the passage of the act, a 
sum not exceeding two hundred and fifty millions of dollars, or so much thereof as he might deem necessary for the public service, and to issue 
therefor coupon bonds, or registered bonds, or Trea my notes, in such proportions of each as he might deem advisable; the bonds to be 
irredeemable for twenty years, and after that period redeemable at the pleasure of the United States, and to bear interest not exceeding seven 
per centum per annum, payable semi-annually; and the Treasury notes to be of any denomination not less than fifty dollars, payable three 
years after date, with interest at the rate of seven and three tenths per centum per annum. 

The Secretary of the Treasury was also authorized to issue, as a part of this loan, Trea ury notes of a less denomination than fifty dollars, 
not hearing intere t, but payable on demand; or Treasury notes bearing interest at the rate of three and sixty-five huncTrecTtns per centum 
per annum, payable in one year from date, and exchangeable for the three year seven and three tenths Treasury notes; but the whole amount 
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of Trcasury notcs not bcaring interc.-;t waf; restrictcd to fifty millions of uollars. [Suhsequcnt :1uthority ,,"a. glvcn hy Act of Fe]J! uary I:?, 

18G2, to fLu·ther increase thil> alllount tcn million..J The Recretal'Y of the Tl'ea Ul'y was abo authorized under this act to il>sue not exceed­

ing twenty millions of dollar,' ill Trea~mry notes, paj able at any time not exceeding t,\'elve months, and bearing intel'e:-;t at a rate not exceeding 
};ix per centum per annum. . 

The Secretary wal> fnrther ·authorized to negotiate not exceeding one hundred million: of thil> loan in any foreign country, and payal)le at 
any designated placc, either in the United States or in Europe. 

The Supplementary Act of August 5, IS61, [tuthol'ized the i~i'iue of bond,; bearing interest at the rate of t;ix per centulU pel' annum, m1l1 

pap,hle at tbe pleasure of the United State., after twenty years f1'om elate, for which bonds the 7 3-10 Treasury notes, i~sllet1 umler the original 

act, were exchangeable at the option of the holder. Such homls were not to be issued in less sums than $::;00, and the amount authorized W1U'; 

restricted to the amount of tbe 7 3-10 Treasury notes thus made exchangeable. 

Of the 7 :3-] °Treasury notes, authorized by the original act as a part of the loan of .... 230,000,000, the amount of $130,900,7,:;0 was con. 

verted into the ix per cent twenty year bonds provided by the Supplementary Act referred to. 

The total amount of bouc1' issllecl uncler both acts wa $IS0.!W!),750, of which there remained oUhtan<1ing July 1, 18G0, , .... lSD,317,500. 

SIXES OF 1881. 

TlllltD bE[:IES. 

])ainZ .Jllllf' 1,;, 78C,~; payrrUI' 4t.1'1' Jlln!' 30,1881. Intcre8t 6 jll'r Nllt .. lla/laM!' li<t 0/ .JllnwIl'y and ,Jllly. Rf'[Ji«teJ'I',l b01!l1.~, "'::;0" '700, \~,;OO, .';:J,{)OO, ,"',;,000, 

fllld ,$10,000. Coupon llonds, ,$';0, .,f:l00, 8,;00, and "yj1,000. ....1(.[ of JIal'I'lL J, 18(JJ. 

The Secretary of the TreaRllry ,.-as authorized by this act to borrow a. sum not exceeding $300,000,000 for the fi:;cal year 18G3, and 

$000,000,000 for the uHcal ycar ISG4, and to ii'sue therefor coupon or registercd bonds, payablc at the pleasure of the Governmcnt in not lei':'; 

than ten nor more than forty years from elate, in coin, and hearing interest at a rate not xceeding six per centum pel' annum, paya.ble in COiD. 

All bonds anel Treasury notes issued under the provisions of this act were not to exceed $000,000,000, and were to be exempt from taxation 

hy State or municipal authority. The act provided that $400,000,000 of the "'hole amount authorized might he iSi<ued in Trea,'ury note;', 

running not more than three yean; and bea.ring inte1'e, t not exceeding six pCI' centum per annum; payahle in lawful monoy. The Secretary 

isslled bonds undcr this act, payable in 1881, and bearing interest at the rate of six pel' centum per rrnnUlll, to the amollnt of ~73,OOO,OOO, 
which amount is now outRtancling. 

This series completes all the issues of Sixes of 18 1, making, ,\'ith the two preceding . erie~, and the Oregon ',",U' loan, due at the ~mne 

time, tho amonnt of $283,G77,600; which mnount was ontRtanding July 1, 1860. 
3 
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TEN-FORTIE:-:. 

Dr//!!,l .lIon·1t 1,1, '(j!t. .. /" ',hell/ctbl,' (~t~t!I' JItll'llt 1, 1 i:, a,hZ p((!}IlUe JIlI·,,1t 1,1904, Jnlcrl'lSt ,J pel' I'<'ltt .. }J{(!},t1J[e 1.,t 'i JIIlI·dl awl '')'£'jdf"lllfJI'I', ( ~ r" (7Jt 11pUIl ('Oll/IM 

[,ol/lls rl dCllominatiulI.' (~f I .;0 ({nd \,100, till' illfel'",·t 1111 I"ltidt i~ pa!}able all/w(dl!) on the 1st of llIlIn-lt. RI'gi ·t(,l'ell lllJl/lh, :;:":;0, ,JIlOU, ' • .7{JO, '("7,(){JO, 

,:'.j,OUO, a,/l7 lo/no, (\) lj1hl b(l lld~, ".... 10. ;, l()O, ...... )()O, and {;:l()/)OO. A"t of JIarcli 3, 186.], all 1 SII})plc1IIf'IItt1I'!/ Ad :!f' Jl'IJ'l'h J, ISfi.j ; (d.·o ad If JUlte 

oI0, 10{/~. 

By the Act of March 3, 1 G4, f'upplementary to the Act of March 3, 1803, the) ecrctal'Y of the Tren~ury was authorized to oorrow not 

('xceeding two hundre<1 million ... of oollar for tbe current fiscnl year, in lien of the three hundred milliom authorized for [-{aid year by the 

OIiginal ad, and to issue thercfor regi;-terctl or coupon boncls, redeemable at the pleasure of the Government in not le~s than five year,.,;, (11H1 

payable in not, more than forty year from (late, nnd bearing intere't not exceeding six pel' centum per annum, payahle in coin. 

The thil'd ~ etion of the Act of June 30, 1804, repealed ,0 much of the Act of March 3, 1864, as limited the loan to the current fi~cal yt..~r, 

an<1 revol'ed the power conferred upon the ecreta..}' of the Treasury to borrow money and is,' ue bOl1lls or 1l0tc~, hy t11l' first ~ction of the Ac-t 
of ~lnrch 3. 1 03, except .. 0 far as affecting '70,000~000 of bonds ( ixe' of 18 1) which had then been mherti 'ed. 

Of the whole amount of "'273,000,000, to ,,,hieh the loan authorized by the Act of Mal'ch 3, 1803, was re~tricte,l by the Supplemental') 

~\ct of March 3, 180-:1., there wa::; i~. ued nnder the provision of the Act of March 3, 180:3, and of the Act Rupplementary thereto of March :), 

L..'0 ..t-, in 10....10 five per cent hondf:, $10-1-,507,300, "hich amount was outstanding July 1, 18G0. 

FIrE-TWENTIES OF 1862. 

[J,'te,l J];t!} 1, 1~ (jC],. I'cd""lIlII[,lc ({(tl'r JIll!) 1, 1 '6; .. (/Jill payable JIll!) 1 1883, Il1tl'1't',~t 6 pCI' cent .. pa!}able l.~t oj ...1Ia!} and J.\'Il'CiIIOC,', R"!;l' t(','cd bonds, . ·.JO, 

1....100, :"')00, 1,000, ull,l : 10,()OO, ('" UPOII b()lld.~, , ....;0, <.100, , .jOO, awl, 1,()OO. Act of February fl.'), 1 62; alISO Ad.~ of JElrdt .j, 1864, (l1/l7·J"I/­

1/(1 r!) [2 , 1 '(j,;. 

The 'ecretary of the Trea~ury wa authorized by this act to i~sue conpon bonds, or registered bonds, to an amount not exceeding five 

hUllllred million~ of donnr::;, redeemable at the plea~ure of the Government after five yearR, and payable twenty years from date, and bearing 

interest at the rate of si.' per centum per nunum, payable .emi·mmually, for the purpose of funding the Treasury notes and floating deht of 

the United States. 

This act provided that all dutie~ on imported goods houll.l be paid in coin, 01' in notes which had been made by law receivable for publir 

due~; and for the appropriation of the coin .0 paid a follows: 

, Fir t. To the payment, in coin, of the interest on the bond,' and note' of the United StateR, 

.. ('cond. To the purcha~e or payment of one per centum of the entire debt of the United tates, to be made within each fl , cal year, after 
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the first clay of July, eighteen hundred and f>ixty-two, which is to be set apart as a f>inking funll, and the interest of which f>hall in like manlH'!' 

be applied to the purchase 01' payment of the public deht, as the Secretary of the Treaf;ury f;hall from time to time direct. 

,. Third. The reBidue thereof to be paid into the Treasury of the Uuitecl States." 
By the seconel section of the Act of 1\1arch 3, 18G4, the amount of the bonds authorizeu by the Act of Februal'y 25, 1 G~, was increased 

eleven millions, and by the second section of the Act of January 28, 18G;j, a further increa.'e of four millions was authorized, making a total or 
$51:j,OOO,OOO, as follows: 

Amonn t authorized nnder Act of February 25, 1862, ............................... .. .....................................................................$500,OOO,OUO 

Amount authorized ll11tler Act of March 3, 1863, .................. .. ...... .. ......................................................... .. ....... .............................. 1],000,000 

Amount authorized under Act of January 28, 1865,........... .............. .. ....... ... ....... .. .. .. ....................... .......... .............. .. ............ .. .. .4,000,000 


Total, ..... ..... ... .. ........ .... .......... .. . ............ .. ............. ......................................... . .. .................................... $510,000,000 

Amount i~sne(l, $614,780,000; amount outstanding July 1, 186D, $514,771,600. 

FIYE-TWENTIES OF 1864. 

Dil led i{ul'l'mbe)' 1, 1 04 ; relZeemable after j.,"'u!'emhei' 1, 1809; and pa!)ald!' November 1, 1 84. Inlel'exl 0 j il' j' roll,. Jla!)able ht of JIll!) aneZ N uvembl'l'. RegilJfcrl'll 

"ands, $.10, $ 100, $:;00, .,,")1,000, and S ';,OOO. Coupon bonds, $:;0, IW100, $500, and ~11 ,O()O. Ad of June ,'10, 1 04,. also ,j'mwar!) gS, 180.'5,1111,1 

March 3, 1804 . 

This act authorized the Secretary of the Treasury to borrow four hundred millions of dollarI', and to issue therefor coupon or rcgistcrccl 

bOllll~, redeemable at the plefumre of thc Government, after any period not less than five nor more than thirty years, or, if decmed expedicnt, 

made payable at any period not more than forty years from date, and bearing intercd at thc ratc of six per centum per annum, payable Remi­

annually in coin. 
The , ecretary was authorized to dispo, e of such Londs, or any part thercof, and of any othcr five-twenty bonds remaining unsold, in 

Europe, if deemed expedient, or, at his discretion, for Treasury notes, certificates of indebtedncl'ls, or certificates of deposit issucd under any 

act of Congress. This act provided that all bonds, treasury notel', and other obligations of the United States, should be exempt from taxatioll 

by or under State or municipal authority. 
The Secretary of the Treasury was al. 'o authorized by this act to issue, in lieu of bonds, and as a part of this lo.,tn, Treasury notes to an 

amount not exceeding two millions of dollars, in any denomination n~t less than ten dollars, payable at any time not exceeding three years, or 

redeemable at any time after three years, and bearing interest not exceeding seven and three tenths per centum per annum, payable in lawful 

money, at maturity, or at the discretion of the Secretary semi-annually. Such of the~e notes as should be made payable at maturity to be a 
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r fi r th , Iue. ex I m_ 1Il , n.' Tre ur.' note' i"ned under thi.:: act might bc m.acl conycrtible, at the di:creticm 

" the act. ~ 11(1 the Necretary of the Trefll1l'y W<l"; authorized to redeem 

~ teo:: note.:: heretofi)l'e i '..;nell. and to 5ub:--titute. in lieu thereof: an equal 

~. t. or of other ~ui ci ':tatC' note: the "hole amount of nited, tate' note... i:::"ued or to 

Har-. x lu-ive of fifty millio11' of dollar' for telnpOl'ary pnrpo. e". 

a further i.;: 'ue uf Trernlry note' fur any UlNJld portion of the ori·,inalloan. 

, which amount remained out tanding J uI.'" 1. l~GD. There wn' al'o i ·.;ned 

3.\.. ~~,500 of five·twenty bond:-. dated _-uvemher J. I\.. GJ. which amonnt Wit· 

LID.\'TED DEBT. OR FIYE-TWE_~TIE-" OF 1 G·), leG7 aDd luG " 

T- All 113,1" A~DAPRIL:t:! 1'').3. 

he Tr('. 'nr." w. authorized to borrow. in fll](lition to the alllount preyiou:-,l.,' authorized. 

f dollar,. and to i...-..ue therefor boml,. or Trea"ury note '. l,aya1Jle at any p'riod 

e pIe ,urc of the :rOVCl1lJllcnt. in not Ie".;: than fiye nor more than forty year,. (II' 

u on he face: principal and intere't. or both. payable in coin or other Ia\,ful 

,Lx I r cell urn per annum. and when not pa. '(1)le in cuin 110t to exceetl 'cYen 

r of intere' tIe expre .;cd ou the bond: nl1l1 note. 

er -houl be c uyertihle into the h utI authoriz.!d by the ad. And it \Va.:: 

rin_ in ere, . i, ued uml l' auy. act of COl1!:!Te,". hOllld. at the di, 1'e··on t f 
'-' 

e com'er e 1 into any d ,cription of the hond authorized J .' thi a t. Illl 

ere not 0 be cOD-idered an,' rnrt uf the loan of ~ix Inmdr"d million }llU"idell 

o 	d'- -e of < :'.' L the b .11· r other 0 li~ltion~ i"lled th ... rellurler. either in 

the r nire , lI:'. or fVI an, - Trea;:;ury not ~': 01' certificate, of indeLtednc,.::, 

fi' to permit the '- r('tnrYof the T1'ea lllT to rec i,'e. at hi, di r["lion,'. 	 . 
on~re '-. whether bea1'inJ iutcre,t or not. in exchange for any de cription of 

of • n:' de,cliption of bond, authorized lIy that act. e:ther in the l'llitcll 

< - lry note,; or other obligatiun.; i:':;ll~t1 untler any act of ong1'e . '. and for 
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110 other purpose: provided that this power. hould not be construed to authorize any increase of the public debt, and that not more than ten 
millions of dollars of United States notes should be retired and canceled within six months from the passage of the act, and not more than 

four million. of dollars in anyone month thereafter. By a subsequent Act, the authority of the Secretary of the Treasury to retire amI cancel 
United States notes at the rate of four millions of dollars per month, was revoked. 

The total amount of bonds is ued under these acts, as a portion of the loan of six hundred million~, and for funding the Treasury note~ 
which were issued a the remaining portion of said loan, and for retiring and funding other notes and obligations, was S!)58,H8,400, whieh 
amount was outstanding July 1, 1869, as follows: viz., 

FIVE-TWENTIES OF 1805. 
JANUARY AND JULY ISSUE. 

Dated July 1, 1805. Redeemable after July 1,1870, and payable July 1,1885. Interest. ix per cent; payable 1st of January and July. 
Registered bonds, $50, $100, $500, $1,000, $5,000, and $10,000. Coupon bonds, $50, $100, $500, and $1,000. 

Amount issued, and outstanding July 1, 186!), $332,098,050. 

FIVE-TWENTIES OF 1865. 

Dated November I, 1865. Redeemable after November 1, 1880, and payable November 1, 1885. Intere. t six per cent; payable 1st of 
May and November. Registered bonds, $50, $100, $500, $1,000, $5,000, and $10,000. Coupon bonds, $50, $100, $500, and $1,000. 

Amount issued, and outstanding July I, 1860, $203,327,250. 

FIVE-TWENTIES OF 1867. 

Dated July 1, 18;)7. Redeemable after July 1,1872, and payable July 1, 1887. Interest six per cent; payable 1st of January and July. 
Registered bonds, $50, $100, $1,000, $5,000, and $10,000. Coupon bonds, $50, $100, $500, and $1,000. 

Amount i..:suec1, and outstanding July 1, I80!), $370,i>82,850. 

FIVE-TWENTIES OF 1868. 

Dated July 1, 1868. Redeemable after July 1,1873, and payable July 1,1888. Interest six per cent; payable 1st of January and July. 
Registered bonds, $50, $100, $500, $1,000, $5,000, and $10,000. Coupon bonds, $50, $100, $500, and $J,OOO. 

Amount issued, and outstanding J nly 1, I86!), $42,53!),350. 

These bonds comprise what is known as the consolidated debt of the United States, and are therefore termed" Consols." 
The entire funded debt of the United States is payable, principal and interest, in coin. This has always been the usage of the Government, 

and is now confirmed by special Acts of Congress. 
4 
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TREASURY NOTES. 

ACTS OF JULY 22, 1846, A:'ID JA~CARY 28, 1R47. 

The Act of J nly ~~, 184G, authorized the i . ne of ten million of dollars in Treasury notes, giving the President di:cretionary power to 

borrow any portion of that amount and to i:;; ue stock therefor. The Act of January 28, 1847, limited the amonnt 0 authorized to fi ve milliol1' 

of dollarg, and authorized an aduitional issue of Treasury notes to the amount of twenty-three millions of dollarg, redeemable after the expira­

tion of one or two years from the date thereof, and bearing such interest as should be expre. seil upon the face of the notes, not to exceed the 

rate of six per centum per annum. These notes were receivable for all duties and taxes imposed by the Uuitec1 ~ tate., and in payment of all 

debt. due to the United State., and for public lands sold, and were transferable by delivery and assignment, indorsed thereon by the person to 

who, e order they should be made payable. The act also authorized the issue of stock in lieu of Trea. ury notes. 
The whole amount of Treasury notes issued nnder the e two acts was $38,207,000. A mount outstanding July 1, 18G£), $2G,150; on which 

intere t has ceased. 

TREASURY NOTES. 

ACT OF DECEMBER 23, l05i. 

The President of the United States was autborized by this Act to cause Treasury notes to be issued for such sum.' a.' the exigencies of the 

public ,en'ice might require, not exceeding at any time twenty millions of dollars, in denomination.. of not less than one hundred dollar:;, pay­

able after the expiration of one year, and bearing interest at a rate not exceeding six per centum per annum. Thc, c note. were to bc is ued, 

after public mhertisemellt, in exchange for specie, to bidder. , at the lowest rate of illtereRt not exceeding six per cent, and were a1 ' 0 payahle 

to public creditor' who might choo e to receive them at par, and were receivable in payment of dutie:;: and taxes and of all debts due to the 

United States, and for lands old. The President wa also authorized to redeem and receive the e notes until January 1, 1 Gg. 

Amount authorized, $20,000,000; amount ilnlCd, $30,000,000; rates of intere~t five and five and one half per cent. Amount olltRtamling 

.J llly 1, 18G£), ~,400; on which intere ..t has ceased. 

TREASURY NOTES. 

ACT OF DECE'MBER 17, 1800. 

This act authorized the President of the United States to cause Treasury notes to be is ned to an amount not e~ 'ceec1il1g ten millions of 

dollars, in denominations of not less than fifty dollars, payable after one year from date of issue, and bearing interest at six per centum per 

annum. The ~ ecretary of the Trea, 'ury wa authorized, with the approbation of the Pre ic1ent, to cause such note ' to be i. 'sllCd by the 

Treasurer in payment of warrants in favor of public creditor who might choose to receive them at par. 
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The Secretary of the Treasury was also authorized to issue the. e notes to bidders at par. after public ad \'ertisement, at the lowest rate of 

intel'est offerecl The notes were al'o receiyable for public dues, etc. Awards of this loan were made at a rate of interest as high a twelve 

per cent per annum. 
Amount authorized, SI0,0{)0,000; amount issued, $10,000,000; amount outstanding July 1, lS6D, nonc. 

TREA.URY NOTES. 

ACT ()~' JIL\UCII 2, 1861. 

Under the Act of March 2, lS61, authorizing the issue of Treasury notes as a part of the loan of ten millions of Llollars provided for l,y 
that Act, and to sub titute Treasury notes for any part of other loans then authorized, uch notes to hear interest at the rate of six per centum 

per annum, and to be made payable at the plea 'nre of the United State.' at any time within two years after the pa sage of this Act, there wa'l 

i:-;slled $22,.wS,1 00 in Treasury notes, payable in two yearS' after date, and $12,S%,330 in Treasury note., payahle "ixty days after date, at a 

uniform. rate of interest of six per cent per annum. 
There remained outstanding of the notes of this issue on July 1, 1860, the sum of $3,300,000, on which interest has ceased. 

TREASURY NOTES. 
A,(;T OF )L\HCH 3, 1863. 

The Secretary of the Treasury was authorized by thi, Act to issue four hundred million of dollars, ill Trea my notes, payable at the 

pleasure of the United StateR, or at such. time or times, not exceeding three year" as might be founu mo:-;t beneficial to the public interest'l, 

and bearing intereRt at a rate not exceeding six per centum per annum, payable in lawful money. This Act also provided that intereRt on 

certificates of indehtednes,~ au(l deposits, thereafter i sued, Rhould be paid in lawful money. 

Of the $400,000,000 authorized by this Act, $211,000,000 were issued in TreaRury notes having one and two year' to run, and bearing 

interest at five lier cent. Of this sum $33 ,352 remained outstanding July 1, 1860; on which amount interest has cea.'ed. 

SEVEN AND TIlREE-TENTIlS PER CENT TREASURY NOTES. 

ACTS OF JeLY Ii, 1 61, AUGL"~T 5, 1861, FEnHGAr.Y 12, 1802, Jt:::SE 30, lSG-l, JA:SUARY '.!S, 18M, )lARCH 3, 1805, A~D Jl.:LY n, IS67. 

Qf the three years Seven .and Three-tenths Treasury note of all issues made under the various act. giving authority to the Secretary of the 

TJ:easury to i. 'ue Treasury notes payable in not more than three years and bearing intere t not exceeding seven and three tenths per centulll 

per annum, payable in lawful money, in lieu of bonds authorized by said acts, and for the purpose of exchanging other notes, and authorizing 
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he funding- of al Trea ury note, into bon I).";. there remained outtanc1ing, July 1, 1860. $1,166,500 of the i ''-ue' unthot'izea J nne 3D, 1864. 

antI ~L rch 3. 1 60. and ·34.a of the i, ue authorized July 17, 1 67, making a total of three year ..:even and Three-tenths TrCfl'tlry note.....; 
ou tanding July 1. 12G9; of ...;1;201;400. on ".hich intercst has eea.ed. 

CO)IPO T:.\'D LTTERE T NOTE 
ACT OF lUR II 3, 1863, .L'D Jl'_'E 30, 1 1J.j, 

Under the e J ..cL autllOrizin rr the i ... ue of Trea 'ury Notes as a part of the loan therein provided foJ', such not to be payable at any timC' 

no exceeding three years~ and to b ar intere. t at a rate not exceeding seven and three tenth per centum per annum, and to be a legal tencler 

ilt their fa e value excludin..,. interest. ana to be :-;ub~tituted fOf any other notes, the Secretary of the Treasmy i. "ueu compound in erc:;t notes 

at cix per cent per annum nmning for three year"' and payable, principal and intere t, in lawful money, at maturity: 

The amoun of ompound inter t uote' 0 i...:ued wa 2.17,02.4,160, amI of tlu. amount there wa oubtanc1ing July 1, 1 6a, 22., 71AI0, 
on which inter t ha_ cea'eU. 

CERTIFIC. TE OF INDERTED:.\'E 
At::T: (IF lL\RCU 1,1 G2, ,~-D M.tRtU 3, 181)3, 

The ...,ecretary of the Trea'<ury "a.: authorized by the"'c a t, to is ue to public creditor, in sati fi'tcti'on of audited and settled demand:" 

certificate - for the whole amount due, or part thereof not les than one thousand dollar., payable in one year or earlier, at the option of the 
Govcmment: nnd bearing interc_t at the rate of .:;ix per centum per annum, payable in Im,:ful money. 

Amount of certificate of inaebtedne.; out-tanding J nly 1, 1 ca, 12,000. 

TE~IPORARY LOAN"'. 
"tC'T~ OF FEBR['.lUY 2;, 162, :lLlReIt Ii, 1862, Jt;LY 11, I&l2, .\SD' JL E 31), 1864. 

By the Act of February 2.j; 1':::62. thc ..:ecretary of the Trea ury wa authorized to receive United State note on dcpo -it for nat leo'S 

than one hun ired clollal -; with any of the A.:si_tant Tren.-urer' or de.::ignuted clepo'itarie of the United State ' authorized by the ecretary of 

the Trc. ;;:ury to receive them: who "ere to i,"'ue therefor certificate of d po it made in uch form a. the ecrctary of the Treasury should 

pre, ribe. bearing interc' at the rate of fiye per centum per annum j certificate to be returned and depo it, withdrawn on ten day' notice, 

and intere,t 0 cea'e at the ple.~re of the o.;ccretary of the Treu"nry. The amount of .nch depo it wa~ limited to twenty-five million:; 
of dolln . 
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By the Act of March 17, 18G2, this limitation was so far modified as to authorize the receipt of such deposits to an amount not exceeding 
fifty millions of dollars, at a rate of interest to be prescribed by the Secretary of the Trea'ury, not exceeding five per centulll per annum. 

By the Act of July 11, 1862, this limitation was repealed, and the Secretary of the Treasury 'va' authorized to receive such deposit to an 
amount not exceeding one hundred millions of dollars. 

The Act of June 30, 1864, authorized the receipt of deposits as before, at a rate of interest not exceeding six per centum annually, payable 
at any time after the term of deposit, and after ten days' sub equent notice, unles time and notice be waived by the Secretary of the Trea ury, 
and authorizing the Secretary of the Treasury to increase the interest on deposits at less than six per cent to that rate, or, on ten days' notice 
to depositors, to diminish the rate as the public interest might require, and authorizing the issue of fifty millions of doUars of United States 
notes, including the amount already applied for that purpose, to be held in reserve and used for the prompt payment of such deposits, when 
needed, and to be withdrawn and placed again in reserve as the deposits increase. 

The various temporary loans were made at the rates of four, five and si.' per cent per annum, and there remained thereof outstanding July 
1, 1869, $186,310, on which interest has ceased. 

THREE PER CE~T CERTIFICATES. 

Payable on demand. lJenominations, $5,000, and $10,000. Interest payable annually, 0'1' 1cpon sU1'render. Principal and interest payable in lawful money. 

ACTS OF MAnCIl 2, 1867, AND JULY 25, 1868. 

For the purpose of redeeming and retiring any compound interest notes outstanding, the Secretary of the Treasury was authorized and 
directed by the Act of March 2, 1867, to issue temporary loan certificates, to an amount not at any time exceeding fifty millions of dollars, 
bearing interest at a rate not exceeding three per centum per annum, principal and interest payable in lawful money, and entitled to be held 

by the National banks as a part, not exceeding three fifths, of the reserve required to be held by them by the thirty-first and thirty-second 
sections of the Act of June 3, 1864. 

The Act of July 25, 1868, authorized and directed an additional issue of such certificates to an amount not exceeding twenty-five millions 
of dollars. Whole amount authorized, $75,000,000; amount outstanding July 1, 1860, $52,120,000. 

GOLD CERTIFICATES. 
ACT OF MAnCIl 3, 1863. 

By this Act the Secretary of the Treasury was authorized to receive deposits of gold coin or bullion, in sums of not less than thirty dollars, 
and to issue certificates therefor. The coin and bullion deposited for or representing the certificates of deposit, to be retained in the Treasury 
for the payment of the same on demand. The act also provided that certificates representing coin in the Treasury might be issued in pay­

o 
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ment of interest on the pulJlic debt which certificate:.: together with tho..:e issued for coin and bullion deposited, should not at any time exceed 
twenty per centum beyond the amount of coin and bullion in the Treasury, and should be received ut par in payment for duties on import. 

Amount of out tanding certificate for golLl on deposit July 1, 18G!), S30,-18!),G-10. 

UXITED STATE NOTE. 

(KnOll'n as Ll'ff,ll Tutll':t's,) 

.UT... OF Jl:LY 17, 1 I, FEBRL\RY 12, 1&2, F£BRL\nY~. ]~GZ, Jl:LY 11,1562, )L\RCII a, 1 03, .\XD JOIXT RE 'OU;TlOX OF ,JAXL\J:Y 17, N]'1. 

The Act of July IT 1 Gl, authorized the i'::'ue of Treasury note' of a Ie, , denomination than fifty dollars, but not le,'s than ten dollars, and 

not bearing intere::;t but payable on demand, to an amount not exceeding fifty million of dollar,. This amount was increa cd ten millions by 

Act of FelJruary 12, 1 G2. 
The Act of February 25 1 G2, authorized the i::; ue of one hundred and fifty millions of dollars of United State notes, in denominutiow 

of not Ie,'!') than fi~'e dollar..:, not hearing intere -t but payable to bearer at the Treasury of the United State. Fifty million of this is,'ue wa: 

in lieu of, and to be sub..tituted for, the Demand Trea~ury notes, authorized by Act of July 17, 18Gl. This act al'o provided that the Uniteu 
date' notes authorized thereby ~hould be receiyable in payment of all dues to the United State except dutic on imports, and of all claim 

and demanll.' again.-t the United • tates except for interest on honds and note " ancI a legal tender for all other debts, public and private, within 

the nited State:. 
The Act of July 11, 1 G2, authorized an additional i', ue of one hundred and fifty millions of donars of United States notes, of the ~mne 

character, thirty-fiye million of which lIQuId be of a Ie:" denomination than five dollar, and fifty millions of which hould be reserved for 

paying deposits. 
The Joint Re olution of January 17, 1 G3, authorized the j-; 'ne of one hundred millions of dollars of United States notes, for the immediate 

payment of the army and nayy; uch note~ to be a part of the amount provided for in any bill which might thereafter be pa ed. 
The Act of March 3, 1863 authorized a further is'ue of one hundred and fifty million of dollars of United States notes, including 

the amount previoui"ly authorized by the Joint Re~olution of January 17, 18G3, and to be of any denominution not Ie's than one dollal'. 

Thi act al.~o proyided for the re-i~nlC of United State~ notes to replace such as might be returned to the Trea ury and be canceled or 

de~troyed. 

The ecretary of the Trea ury wa empowered by this act to i.sue a further sum of one hundred and fifty million of dollar of United 

... tate' note" in order to ~ecure certain and prompt exchange of United States note~ for Trea 'ury notes, and to be is ued for or applied to no 
other purpo'e than. uch exchange; any amount 0 i ued and applied to be replaced as soon as practicable. 

Total i.: ue of United State~ note under the act quoted, $150,000,000; amount out tanding July 1, 1860, $356,056,832. 



GOVERNMENT SECURITIES. In 

POSTAL AND FRACTIONAL CURRENCY. 
ACT OF JULY 17, 186'.l, MARCIl 3, 1863, AND JANUARY 30, 1·67. 

By Act of Congress of July 17, 18G2, the Secretary of the Treasury was authorized to issue notes of the fractional part of one dollar, 

receivable in payment of all dues, except customs, less than five dollars, and exchangeable for United States notes in sums not Ie s than five 

dollars. Amount of issue not specified. 
The Act of March 3, 18G3, authorized the preparation and issue of fractional notes (in lieu of postage or other stamps, then used aR cur­

rency), exchangeable for United States notes in sums not less than three dollars, and receivable for postage and revenue stamps, and also in 
payment of any dnes to the United States less than five dollars, except imports. The whole amount of postal currency authorized. und.er thi: 

act, including postage and revenue stamps used a currency, was not to exceed $50,000,000. 
The Act of June 30, 1864:, authorized the Secretary of the Treasury to provide for the engraving, preparation and issue, of notes of the 

fractions of a dollar, to adopt safeguards against counterfeiting, and to make regulations for the redemption of fractional and other notes when 

mutilated or defaced, and for the receipt of fractional notes for debts to the United States, except customs, not over five dollars, and extending 
the provi, ion of the act to all other fractional notes previously authorized, and to postal currency and po. tage stamps u 'ed as currency, but 

continuing the limitation of the total amount to be issued at $50,000,000. 
The amount of postal curl'ency and fractional currency outstanding July 1, 1869, was $32,062,027.73. 

OLD FUNDED AND UNFUNDED DEBT. 

The old funded debt of the United States con. ists of unclaimed interest upon stocks i sued prior to the year 1800 and during the war of 

1814. Amount outstanding July 1, 18G9, $113,915.48. 
The old unfunded debt consists of Trea~'Ury notes issued prior to 1857, and not presented. for redemption, amounting, July 1, 18G9, to 

$104:,511.G4:. 

PACIFIC RAILROAD BONDS. 

]}atcd January 10, 1803, and 81tosequently thereto. Payable thirty years from date. Interest 0 per cent; payable 1st of January and July. Principal and interest 

payable in lawful money. Registered bonds, $1,000, $5,000, and $10,000. 

ACTS OF JULY 1, 1862, AND JULY 2, 1864. 

These bonds were issued in aid of the construction of the Pacific Railroads, and. were awarded to the several companies entitled thereto 

under Acts of Congress, not the rate of $IG,OOO, $32,000, and. $48,000 per mile, deliverable upon acceptance by Government Commi ioners of 
completed sections of twenty miles of road. The bonds run for thirty years, and bear interest at the rate of six per centum per annum, 

http:104:,511.G4
http:113,915.48
http:32,062,027.73


GOVERNMENT SECURITIES. 
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principal and interest payable in lawful money. By the Act of July 1, 1802, tl,.y constituted a primary lien upon the entire property of the 

road., but the Act of July 2, 1864, makes them a second lien, giving priority to the bonds of tl,e companies to an equal amount per mile. 

Below we crive a condensed statement exhibitino- the len!!th of the several Pacific Roads, and the amount of bonds issued and to be issued 
n 	 0 ~ 

to them respectively, made up to August 9, 18G9. 

BONDS ISSUED TO CENTRAL PACIFIC RAILROAD CO}IPANY. 

7.18 miles, at $16,000 per mile, ................... ...... ............ .............................. ................ ·.. ·......................................................... $114,880 

150. 	 "" 48,000" ". .... .. .................... ................................. ................. .................................................................. 7,200,000 


" ................................................................................................................................................ 17,050,720 

533.12 32,000 "" 
G00.30 " ............................ , ................... ................................................................................. ........ .... ....................................... $24,374,720 


BONDS ISSUED TO UNION PACIFIC RAILROAD CO~rpANY. 
$8,401,24

1)25.078 Iniles, at $16,000 per mile, ....................... ·.. ·.... ·.. · ...... ·.... · ................ ·· .... ·· ........ ·.. · ....................................................... .. 

7,200,000

150. "" 48,000 " 	 " ........................................................................................................................................... . 

11,037,504 

•••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 4 •••••••••• ••• ••••••••••••••••••••••••• •••••• 

344.022 32,000 " 	 " " " 	 $26,G3S,752 
........................................................................................................................................................................ ........ 


1020. " miles, at $32,000 per mile [not yet issued], ................................................... · .................. ·......................................... 2,108,lGO

G5.88 

........................... , ...... " ................... , ..... " ... ................................................ " ........... , ....................... , ........................ $28,746,012 

10 5.88 " 

KANS S PACIFIC TIAILWAY CmrPANY, LATE UNION PACIFIC CO~UPANY, EASTERN DIVI ION. 


393.00425 miles, at $16,000 per mile, ........................................... , .................................... ·.. · ......................................................... $G,303,080 

... 

CENTRAL BRANCn UNION PACIFIC RAILROAD, LATE ATCnINSON & PIKE'S PEAK RAILRO.AD. 

miles, at $16,000 per mile, ........................................................................................................................................... $1,600,000
100. 

SIOUX CITY & PACIFIC RAILROAD COMPANY. 
.......................................................... <;;> , .. , '"
Iniles, at $16,000 per mile,.............................................................. ........... ....... .. 	 616')83')0
101.77 

. h o·....; a cs Qvernmen urmg e pasThe foregoing statements comprise all the interest bearinO' and other securities l·SS'·lCd b·v the Unl'ted St t G t d' th t 

twentY-Clg t years. 

http:RAILRO.AD


.. 


Process of Engraving and Printing Bonds, Bank Notes, &c. 

WHEN an engraver takes in hand a subject, either a Vignette or Portrait, he has it reduced by the camera to the proper size he wihes to 
engrave it; he then makes a tracing of the same by placing over the reduction or drawing a piece of gelatine; he then traces an out­

line of the subject with a fine etching tool, slightly scratching the gelatine. After the tracing is complete, he fills the lines of the 
same with red chalk, and then selects a piece of properly prepared steel, of the required size and thickness, and lays upon the polished. urface 
an etching ground, composed of asphaltum, burgundy·pitch and beeswax, which is applied by rubbing and dabbing over the heated die until 

it lays smooth over the surface of the steel. lIe then smokes the same over a jet of gas, or a wax taper, until the surf..'1ce is quite black. After 
the die cools it i, ready for receiving the tracing, which il:) placed upon the die reversed, and submitted to the pres ure of the roller press. The 

gelatine is then removed and the outline, as traced in red, will be observed on the ground. The engraver then proceeds with his etching 
needle or point, and etches the water or landscape, outlining the figures, etc.; this is done by scratching the surface of the steel through the 
composition or ground. After the etching is completed, a border of beeswax and pitch is closed around the etching, and a solution of nitric 
acid and water, or other acids used for corroding steel, is poured on the die. The acid attacks the steel through the etched lines, or where the 

metal is expo eu by the removal of the ground with the point. After the action of a few minutes with the acid, the same is removed, and if 
the biting is of the required depth for the lighter work, the same i~ stopped out with a varnish composed of asphaltum and turpentine; and 

for the parts which are to be made darker the process is renewed until the required depth of line is obtained, when the composition is removed 

by turpentine, and the work is finished by the graver, which is employed exclusively for cutting in the drapery and flesh and all the small 
details. 

The principal tools or instruments u ed by the engraver are the scraper, burnisher, etching point, eye-glass, square and lozenge gravers, the 
ruling machine for ruling parallel lines for water, sky, and uniform tints, and the geometrical lathe. The ruling machine carries a diamond 

point, which cuts through the etching ground with great delicacy and evenness of tint. After the die is thus finished it is proved, and is then 
ready for the hardening process. 

The hardening or recarbonization of the die is effected by inclosing the same in a small crucible or iron box, a trifle larger than the flize of 

the die to be hardened, with the interstices filled with animal carbon made of ivory black or bone, and then heating the whole to a white 
heat, proportionate to the character of the steel, after which the die is withdrawn from the fire anu plunged into cold water. This carbonization 
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PTIOCESS OF EXGTIAVING AND PRINTING BO.!: DS, B~\.NK NOTE , &c. 

or tempering rcnders the die rcady for the Transfer Process. For this purpose a soft roller, of about two and a half incbes in diamcter, of 
decarbonizcd stccl, is placed upon tbe die and then submitted to a strong pressure of the Transfer Press, with a forward and backward motion 
'0 a to force the ,oft steel of the roll into the cngraved lines of the subject on the die so that the impre sion of thc engraving is scen npon the 
foil in relievo. The roll or cylinder is then hardened in its turn and u ed in the same manner upon the surface of a decarbonated teel platr, 
The re nit is a pcrfect copy of the original die, showing the fine t touch of the graver. Tbus from a singlc engraving an infinity of tran<rer, 
can be made, and can be readily repeatetl, in a perfect manner, with but little extra cost after the first expense of thc original engraving. Thi,' 
art is peculiarly adapted to Ilank Notes, Ilonds, Checks, etc., os by a sclies of rolls compo cd of vigncttes, croll work and lettering, they can 
he uRCd in making, cveral copies ou one plate, or series of plates, with perfect idcntity. The platcs tbus madc arc then cleaned by "raping 

and burniKhing n.wn.y any uneven 'urface thrown up by the great pressure of the roll, and n.re ready for the roller printing press. 
The printing proccss is as follow" the plate being duly rolled in with ink made of linsced oil and Frankfort black, the surplu ink is then 

carefully remo , only charging with ink the engraved lines in the plnte; bere the printcr must n'c some precaution and havc some apprecia· 
vcd

tion of the nature of the wOlk in hn.nd. TIe can considerably vary the reln.tive shade of the component parts, and can control the general tone 

and hades of the vignettes and heads by carefully keeping the lines and shn.des clen.r in his management of wiping the plate. TllU~, with 

skillful handR, the printer is made to coUperate with the engraver in producing a good effect from the work. The plate is then laid upon the 

plank of the prcss and a sheet of moi,t paper is laid upon it facc, and the same is drawn with u strong pre 'Slife bctwcen the ro\ler, which i 

covered with blankets, and the plank, by means of cross arms attached to the press. 'Ihu. the l)uper takes up the ink perfectly from the 

engraved line on the plate. 



Art of Detecting Counterfeits, -with Rules for General Guidance. 

THE art of detecting counterfeits consi ts in becoming tllOrowJhly jCl1niliar with genuine w01'k, Clnd in bi'inging any new 01' untested bond 
or note to a c1'itical compa1'ison with a plate known to be genuine, It will be seen that this method is precisely the opposite of the old 
system, which made the counterfeit the basis of investigation, and which was consequent1y always at the mercy of any new or unfamiliar 

deception; for, under that system, the counterfeit mu t be learned before it could be detected, while by tbis met.hod, as illustrated by this 

work, an accurate knowledge of the genuine, once obtained, renders any subsequent imposition impossible, except through indifference and 
neglect, 

The method herein prescribed, for the detection of counterfeits, is the one adopted and relied upon by engravers, and by Trea ury officers 
and bankers, The special advantages of thi work to bankers and others already familiar with this method, consds in furnishing them with 
the original plates of the Government bonds, thus giving them at aU times an absolute test of genuine work from clear and di tinct impres­

sions, and which can be conveniently preserved and kept constantly at hand for ready and permanent reference, and for facilitating the 
instruction of clerks and beginners. 

The following description of the various styles of bond engraving, noting the variations therefrom as observed in counterfeits, and indi­
cating the proper method of discriminating between counterfeit and genuine work, is commended to the careful study of all who desire to 
become familiar with the art of detecting counterfeits. And the student is advised that a casual or superficial reading of these pages is not 

sufficient to make him at once a master of this art. He must, by close analysis of, and careful and repeated reference to, these explanations 
and directions, familiarize his mind with the facts and principles here stated, and by frequent examinations and comparison of the plates, and 
of the various devices and sections of the bonds, educate his eye to an exact knowledge of the constituent elements of genuine work. In the 
examination of plates and bonds the microscope should be invariably used until the eye has become sufficiently experienced to dispense with 

this important aid. 
The devices upon bonds consist of vignettes, scrolls, borders, cOlmters, corners, marine views, war scenes, etc. On genuine plates these 

devices are perfectly formed and symmetrically grouped. Such, however, is not the case in counterfeits; and no matter how near counterfeit 

work may approximate to the genuine, a close observer, with an ordinary microscope, and with the illustrations in this work from the genuine 

plates before him, may at once detect the imperfections and irregularities which distingui h the counterfeit from the genuine. 



24 ART OF DETECTIXG COl'"XTETIFEIT , WITH Ul'"LE FOR GENERAL GUID~L'CE. 

",IGNETTES. 

Thc figure and likene SCi', -which form the principal characteristics in vigncttes, arc drawn in accordancc with a ccrtain ideal standard of 

perfection. Female figure. are generally rcpre .. ented ''lith the armi', neck and feet bare, and their accuracy of proportion, and the delicacy 

of the "'ork, arc important guide~ in detcrmining thc genuincne ' of the plate::;. Thc texture of the kin is represente<1 by fine clots and line::;, 

an admixture of stylc' of engmying which i ~ to be found in all vignettes, and the finenes and regularity of the e clot::; and lines indicate 

the quality amI reliability of the work. In the human figure, upon genuine plateR, the eye, mouth, hair and attitude are perfectly natural, 

and the features are alway. sharp and striking. In countcrfeits the featurcs are usually blurred and expre.8ionlc8s, the eye is dull, the arm., 

feet and hair imperfect, and thc dots and linc:-l, which forlU the fhce and the exposed portions of the pel"on, are largc, coarse and uneven. 

A careful tudy of vignettc' is rccommended to all who desire to become expert in tlie art of detectir~g counterfeit.. 

THE ROUND HAi\'D. 

Thi.· form of lettering i obi>ervec1 in the legend on the bonel (,,,hich is the same in all), and 111 the word. ,. Will pay the bcarer," on the 

compound inter~t note~. The curve.' ancl hair line~ are drawn ,,,ith positive accuracy. There may be a difference in the. tyle of letter, but 

thi will not change the precision of the work, a, may be . een by comparing the cnnes anLl lines of one with tho'e of anothcr. This prcci,;ion 

i" neycr attained in counterfeit:', a the micro. cope will di.'clo:->e. For genuine Rpecimens see any of the full face bonds in the illu-;tra.tion' 
'rhich accompany thi~ work. 

PARALLEL RULING. 

The 'hading of letter., and ull parallel ruling upon bond::;, is executed by the Parallel Ruling Machine. This machine i governed by an 

index which regulate. the width of the line~, On all genuine bonds the work is fine and clear, and the lines are strictly parallel. It i.' 

oxccuted ,vith o'uch mathematical accuracy that, by the aid of the microscope, the lines are seen to be perfect, and howeyer minute, can be 

easily counted. Clear kie are al'o uRually formed of fine parallel lines. When cloudy 01' heavy skies are required, these line are made to 

crO:-lS each other. ometime ky i' formed of everal broken etched lineR, which is the case upon Rome of the bond: of the consolidated debt 

.'eries. For example, .ce plate No. H). Great care should be taken to learn, by an examination of the platcR, which portion' of such work 

upon the genuine bond i' done by etching, and which by parallel ruling. Parallel ruling is a very important branch of engraving, and one 

which can not be too attentively tndied. For pecimen of genuine work, ee center of section ($500) in plate No.1. See also the hading of 

lettcr: on all other plate repre enting ections of bonds. In counterfeits this work is u. ually coarse and impcrfect, and the line' are . eklom 

parallel. . In endcayoring t~ count them they will be found broken, of irregular thickne s, and lacking in uniformity. Ob,,:erve closely in 
the genume plate:' the Jladmg of letter. and all other parallel lineR. 



25 ART OF DETECTIXG COlTXTERFEITS, 'WITH RULES FOR GEXEIUL G"C"IDA..l"\'CE. 

GEOMETRICAL LATHE ·WORK. 

The la,the work upon bond;,; is executed hy the Geometrical Lathe, a machine which no counterfeiter can have opportunity, if he have the 

means, to properly construct or perfectly operate. By the simple turning of a crew, patterns are arLitrarily formed upon the die, comprising 
many variegated and beautiful combination' of geometrical figures. mathematically true to eaeh other. Thi. engra\-ing can be macle intricate 

at will, by certain peculiar mHnipulationc;;, creating at every movement of the machine an intermingling of elaborate figure.· of dCl'igll amI 

finish which can never be exactly reproduced by the operator a second time. Lathe work is therefore the chief feature in bond and note ell­

graving. It is found on all the Government issues of bonds and noteR, commencing with the three cent Rcrip, and ending with the ten thOll:';:llHl 
dollar registered bonds. 

The Lonlel's, cornerH, denomination connters, and all oval and circula,r forms upon the bond;,;, are formed Ly the Geometrical Lathe. 

Notwithstancling the difficulties attending a succe'.~fLll counterfeiting of lathe work, there has been such work executed in at lea.·t one 

instance (that of the $1,000 5-~0 bond), and :';0 well and elaborately was this work performed that additional precautions against deception 

have been felt to be necessary. Not only must the general clearness, exactnes and finish of the genuine work be studied, but it is al~o 

essentially requisite that the peculiar formations of the lathe engraving upon any particular genuine bond be thoroughly learned, as each plate 
and figure has its own pecial and characteristic features. 

In examining lathe work, for proof of genuineness, begin at the center of the curvilinear figures and then gradually follow the lines around 
the circles, one within the other, for the di~covery of Rpecial defects which would otherwise Le overlooked; also Le careful autI minute in C0111­

paring general de:.;igns. 

For specimen of the best executed counterfeit lathe work now known, see plates No.3 and 4, being the obyerse and reverse plate of the 
$1,000 counterfeit 5-20 bond. 

EXISTING COUNTERFEITS. 

The only Government securities known to have been hitherto counterfeited are the $1,000 Tremm]'y 7 3-10 notes, the $50 compound 
interest notes, and the $1,000 5-20 bonds. 

The $50 compound intereflt notes were counterfeited to a much greater extent than the others, and so successfully was the work performed 
that even experts were deceiyed until a critical compari. on of the counterfeit with the genuine had been made. 

In the absence of ,uch comparison as this work would render easily available, ,orne of our largest and mo t experienced banking houHes 
were successfully impo ed upon by the counterfeit 7 3-10 Treasury notes. 

The counterfeit 81,000 5-20 bond presents one of the finest specimens of bond counterfeiting ever attempted. To an inex­

perienced eye it appears equal to the genuine, and it is, in fact, a most dangerous counterfeit when untested by a plate positively 
7 



26 ART OF DETECTIXG COGXTERFEITDW, 'WITH RULE FOR GEXER.t~L GLIDA~TCE. 

known to be genuine. The plates of this counterfeit are supposed to have been engraved by the celebrated counterfeiter, Ulric, who i now 

I'ervillg out a entence in the penitentiary. We are not able to give the full details of the capture of these plate. , and the incidents con­

nected therewith. A recent change in the ecret ervice Division of the Treasury Department, and ome prudential con ide ration. renuer a 

propo~ed .-tatement impracticable. It is generally under tood, however, that the capture was effected by ~trategy. Competent cngravers are 

of the opinion that the counterfeiter mu t have been at work upon the plates for two or three years. It will be observed that in ,e"eral 

particular the plate are not ntil'ely complete, but so nearly are they finished that iJ1lpres~ions hom them woulU bc very likely to pa. s 

unchallenged unless te:ted by work positively known to be genuine. The denomination counters in particular, and the side vignettes, all of 

which, a. well a::; the geometricnl lathe work back, nre complete, are marvel of counterfeiting .'kill. Great paim; have manifestly bcen takcn 

to make perfect those parts ,yhich usually are particularly examined for evidence of genuinene ·s. The coupon is cxtrcmely wcll executed, 

and lacks but the addition of the numbers, ancI the .lightest touche ' in the shading, to be almo t indio tingui~llHble from thc O'cnuine. The 

whole work upon the 'e plates show conclusively that the art of counterfeiting has reached so high a . tate of perf('ction that the ordinary tei'lts 

are no longer a ~afe reliance. Thi con~ideration ha largely prompted the issue of this work. 

COUNTERFEIT COUPONS. 

Coupon. are peculiarly liable to be counterfeited from the comparatively small expen e attending their c. ' ccution, anll from the filct that 

counter~ it. have not hitherto been generally looked for in this direction. Recently, however, counterfeit coupon: for the : cmi-annual interest 

on the, 100 G'::; of 18 1 haye heen presented to the United ~ tates Assistant Trea nrer, at New-lork, for redemptioll, and paid. This 

circum~tance alone should lead to a close examination of an detached coupon . 

.The genuine coupons of all the Goyernment coupon bonds are giyen in this work, and a careful , tudy of them i ' aJrolutely importallt 

until a complete familiarization "'ith the di,tinctiYe feature. and special mechanical execution of each different i~.'ue and denomination i. 
attained. 

A thorough knowledge of the genuine coupons win also facilitate an accurate examination of the entire bond and materially aid in the 
formation of a correct judgment of its charac tel', ' 

Take up the genuine coupons in this work s€1'iatirn, comparing one with another, and tucly until thoroughly learned. 



A Description of the Bonds illustrated In this -W-ork. 

I T will bc obf'crvcc1 that the honds illllstrt'tti~lg this work are not all "hat are termed full face honc1~, that is, we have not had the border~, the 
legend and couponfl, printed on each dcnomination. Thef'e havc becn partially omitted as a mattce of convcnicncc. To repreRent all 
the diffcrent denominations with full face bonds, would make a book cumbersome anll unwieldly, and we thcrcfoee give one full hond of 

each il'isue, and thc rcst in sections, which have been groupcd, cxpres::sly for this work, by Georgc 'V. Casilear, Esq., Chicf of the Engraving 

Departmcnt at 'Va::shington. It will be observed that thc precaution has becn taken of making a small segmental mutilation on theRe 
plates, in the form of the letter V, in order to guard against any pO 'iulc tranf'fer or misllse of them. This method of mutilation ha' hcell 
patented by the pnhlif'hers of this work. 

The geometrical lathe work, vignettes, counters, and different device. of the entire series of each issue, are represented on these bonds amI 

sections. Fur example see plates NOfl. 1 and 2, comprising four diffcrent denomination.;;. Plate No.2 represcnts thc full face one thou. and 
dollar bond of thiH scries, as well a.' the legend and coupons of the $50, $100, and $500 honds. Plate No. 1 reprcsents the various styles of 
lettering, shading, geometrical lathe work, devices, parallel ruling and vignettes of the thrce denominations of this series. Thi rule applie ' 

to all the c1ifierent i~;;ues which are representcd in this work; com:equently it will be unnece~ sary to alludc to it again, but the different iSl'illes 
will be tal-en up seriatim, giving the number of plates engraved, and the changes since macIc in them, commencing with plates Nos. 1 and 2 
which repre~ent four bonds. 

It will be obscrved that the coupons of each denomination of all the coupon bondR arc given in these plates. 

FIFTY DOLLAR FIVE-TWENTY BONDS, OLD ISSUE. 
TumD SElUES. 

The plates of the $50 coupon l)onds of this series were engraved by the Continental Bank Note Company, and printed at the Trcasury 
Department. For a section of this plate see plate No.1, figure 1; for the legend and coupon sec plate No.2. Of this bond there were twenty 

plates engravcd, each bearing a check letter from A to U. Ten of thesc plates were ubsequently altered from the 3d to the 4th serie. , and. 

from the check letter L to U. The center vignette was an eagle, but after changing from the 3d to the 4th series, the eagle was erased and the 
vignctte of Abraham Lincoln substituted. The reverse of thi series was printed from electrotype plates, surface printing. 



2 DW'CIUPTIOX OF TIlE BO....D' ILLU TR.\.TED IN TIll WORK. 

ONE nUNDRED DOLLAR FIVE-TWENTY BONDS - OLD ISSUE. 

TllIRD SERIES. 

The plate. ' of the 100 coupon bonus of thi' erie were engraved by the Continental Bank Note Company. Fifteen pla.te were engraved 

for thi. bond, with corresponding check letter, and were printed by the Trea. ury Department. They were ub~equentTy altered fi'om the 311 
to the 4th Rerie. . from check lettcr B to Q, con ecutively. For a , ection of this bond sce figure 2, plate No.1. For legend and coupon, ~ee 
plate TO. 2. 

FIVE HU1TDRED DOLLAR FIVE-TWENTY BONDS-OLD ISSUE. 
• 

TIIIIW SERlE . 

The plates of the 500 coupon bond were engraved by Geo. D. Bald\yin, of New-York, and printed at the Treasury Department. IX 

plate.' from which to print this bond w re engraved, cornpriuing check letter A to F. They have all been altered from thc 3d to the 4th 
series. For a section of thi bond see plate No.1, figure 3. For coupon and legend, see plate No.2. 

ONE TllOU AKD DOLLAR FIYE-TWENTY BONDS-OLD I SUE. 

TIlIRD 'ERIES. 

Thc plates of the $1,000 coupon bonds, 3d eries, were al'o engraved by Geo. D. Baldwin, of New-York. There were three plates engTavecl, 

lettered A, Band C. For specimen of thi denomination, Ree vignette of farmer and lathe border in plate No.2. The Trea. my Department 

also engraved :;cven plate of the $1,000 cOllpon bond, 4th erie. , omitting the check letter. These plate ' were engraved by the Depart­

ment, and were different in de-ign from tho e furni hed by Baldwin, and had corresponding back plates, compo ed of cycloid and pantograph 

tinL For fac-similie of thi· bond and coupon obver e, ee plate No.2. All the fir t i ue of these coupon bonds, 1 t and 2d serie~, were 

printed a well a engraved by the Trea ury Department, Thi ~ond was COUNTERFEITED. The detective force of the Trea ury Department 

captured from the counterfeiters a 1,000 obver e and reverse plate of this series in the course of completion. For specimens of counterfeit, 
see plate ' No . 3 and 4. 

ONE THOU AND DOLLAR COUPON BONDS. 

SIXES OF 1881. 

There were coupon and regi. tered bond is ued of this erie. The plates of the $1,000 coupon bond were engraved and printed by the 

Trea. my Department; the border are lathe work. The cycloid figures $1,000, aero s the face of the bond, was printed in tint. For a section 
of thi. bond, ee plate No.5, figure 1. For the border, Coupon and legend, see plate No.6, 
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FIVE HUNDRED DOLLAR COUPON BONDS. 
:-IX E,,; OF 1881. 

The plate from which thi'l $[)OO coupon bond was printed wa" cngrayed by the Treasury Department. The lathe work border \\'a::: printe(1 
in tint. For a ~ection of thiK bonel, Ree plate No. 0, figure 2. For coupon, border and legend, :-;ee plate No. G. 

ONE HUNDRED DOLLAR COUPON BONDS. 
• "TX 1."; OF 18 1. 

There were two face plates of thiK uenomination engravec1 hy the Treasury Department, check letters A and n. One of the::e IJlatcK­

('heek letter A - was subsecluently clwngec1 from the issue under Act of March 3, 1801, to tbe iSKUC under the Ads of July 17 and AuguKt 5, 
ISG1. For specimen of the $100 bond, see plate No.6. 

FIFTY DOLLAR COUPON BONDS. 
:-IXEs 111' 1881. 

Two facc plates of this denomination were engraved, check letter!> A and B, with lathe ,,·ork. border 111 tint. They were engmvetl anll 

printed at the Treasury Department. The plate with check letter A was su1Jsccluently altered from the issue under Act of March 0, L G 1, 

to the issue under Acts of July 17 and August 5, 1861. For a Rection of thi::> bond" ee plate No. G, figure 3. For coupon, bonIer . :mcl 
legen(l, see plato No. O. 

This clO<:(,K up the conpon bond" of the is. ue under the Act of March 3, ISO 1. 

REGISTERED BOND. '. 
i<IXE:-i OF I~SI. .\CT OF lL\Rf II 3. 1813.3. 

All the plates from ,,·hich these registered bonds were printed " 'ere engrave(l at the Treasury Department. One plate of each denomina­

tion was engmyed bearing check letter A. Each plate had a corre~ponding lathe work horder printed in green. For specimen of complete 

bond see thc $10,000 h011d:-; of this series, plate o. 7. For I;cction of the $5,000 hond~, see plate No. S, figure 1; for border ancI lcgend, see 

plate No.7. For section of the $1000 bonel", see plate No.8, figure 2; for border an(l legencl, Kce plate 1 TO. i. For section of the <jOO homlR, 

Hee plate No.8, figure 3; for border and legend, see plate No.7. For Koction of the S100 bond:-;, sec plate No.8, figure 4; for horder and 

legend, see plate No.7. For section of the ~50 bonds, ,ee plate No.8, fignre 5; for border and legend, sec plate ~TO. i. 

All the registered bonds of IS81, under Acts of July 17 anel Augnst 5, ISGl, with the exception of the S100 amI $50, were engrayed and 
printeel by the New-York Companies. 
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ONE TIloa AND DOLLAR COUPON BONDS. 
TEX-FOHTJES. 

The plate, of both the coupon and regi:-;terecl ten-forty bond .. of thi: issue were engraved at the Treasl11'Y Department, and were aJ/'io 

printe<l there. Six plate' were engraved from which the -,} 000 bond' "'ere printed, check letter omitted. The back. ,,'ere typographical. 

For pecimen of complete bond .ee plate .l. TO. 9. Interest on coupons paid semi-annually. 

FIVE HUNDRED DOLLAR COUPON BOND 
TEX-FOIlTlE.'i. 

There were two plates engraved from which to print thi.. denomination, check letters omitted. For specimen of a section of thi: bond see 

plate No. 10, figure 1. For coupon. cee plate No. D. Intere t on coupons paid semi-annually. 

ONE IIUNDRED DOLLAR COUPON BONDS. 
TEX-FOUTlE,;, 

There were four plates engraved for thi denomination check letters omitted. For a ection of thi bond see plate No. 10, figure~. For 
coupon~ see plate No. D. Intere ~t on coupon. paid annually. 

FIFTY DOLLAR COUPON BONDS. 
TEX-FOIITJES, 

Three plate., from which thi: denomination was printed, ,,,ere engraved, check letters A, Band C. For a ection of this bond see plate 
1"'0.10, fiO'ure 3. For coupon,. ee plate No. D. Interest on coupon paid annually. 

All the ten-forty eerie., coupon bonds, were printed with tYl)ogl'aphical backs. 

FIVE THOU AND DOLLAR REGISTERED BONDS. 
TJ,X-FORTIES. 

The plate of the 5,000 ten-forty regictered bonds was engraved at the Treasury Department, and the bond:s were also printed there. 
There '''3 but one plate engra.ved for this denomination. For complete bond see plate No. 11. 

TEN THOUSAND DOLLAR REGISTERED BONDS. 
TE..'i'-FORTIE -. 

There wa: but one plate enoO'l'Uved for the ~10,000 bond, check letter' ,A. For' a speci' nen f thO b] t' I I t "-TO lC)
t;';) ."1. < lOIS ont, ~ee sec lOna p a e ,I.'. _,figure 1. For legend, ee plate No. 11. 



31 DE CRlPTION OF TIlE BONDS lLLU TRATED IN TillS WORK. 

ONE THOUSAND DOLLAR REGISTERED BONDS. 
TEN-FORTIES. 

Two plates were engnwed from which the $1,000 bonds were printed. Check letters A and B. For specimen, see sectional plate No. 12, 
figure 2. For legend, sec plate No. 11. 

FIVE HUNDRED DOLLAR REGISTERED BONDS. 
TEN-FORTIES. 

One plate only was engraved, from which the $500 bond was printed. Check letter A. For specimen see sectional plate No. 12, figure 3. 
For legend, see plate No. 11. 

ONE HUNDRED DOLLAR REGISTERED BONDS. 
TEN-FORTIES. 

There was but one plate engraved, from which the $100 bonds were printed. Check letter A. For specimen, see sectional plate No. 12, 
figure 4. For legend, see plate No. 11. 

FIFTY DOLLAR REGISTERED BONDS. 
TEN-FORTIES. 

There was one plate only engraved, from which the $50 bond was printed. Check letter A. For speCImen, see sectional plate No. 12) 
figure 5. For legend, see plate No. 11. 

FIVE-TWENTY REGISTERED BONDS. 

ACT OF MARcn 3, 1864. 

The bonds of this series are sometimes called Supplementary Bonds, on account of having been issued under Acts of Congress supplementary 
to the Act of March 3,1863. There was but one face plate engraved for each denomination of this series, with lathe work tint borders in green. 
Each pla.te was engraved with check letter B. For the $10,000 complete bond, see plate No. 13. For specimen of the $5,000 bond, see ec­
tional plate No. 14, figure 1. For specimen of the $1,000 bond, see sectional plate No. 14, figure 2. For specimen of the $500 bond, see 
sectional plate No. 14, figure 3. For specimen of the $100 bond, see sectional plate No. 14, figure 4. For specimen of the $50 bond, 
see sectional plate No. 14, figure 5. 
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.ACT OF ll.ARCH 3, 1 ,'. 

The e bon] are known :>~ _'1. plemen ary Bond, from the ame cau~e pre.iou ly a ...:igned. They are the ame in deign a., tho 'e issued 

under ..:lct of larch 3. 1.... 64:. with the exception of the check letter ~1; instead of B. Old the dat .'. For ...:pecimen of the fun face '10:000 hond, 

ee plate .~o. 13. For :pecimen- of all the other denomination:,) ..ee :::ectional plate ~-o. H. 

ACT OF .in H 3, 1 . 

Four f.'tee pIa e .. were engrayed fur tLi Jenomination. with lathe work tint border in green, and corre.·poneling Lack plate:-;. The check 

let cr w're B. C: D and E. For 'pecimen of thi.. 1Joml ee :::ectional plate .~o. 10, figure 1. For coupon border and leg n<l; :ce plate 

.~o. 16. 

.\CT OF llARCH 3. 1"";. 

heck letter ' .\. and B. Corre"'poncling tint.:Two file I plate .. of thi' :enc were engraved. from which the .. ·jOO bond~ were printed. 

and bacb. For complete hondo -ee pI. te • ~o. 16. 

A('1' OF .ARCH 3. 1-00. 

Two hlce plat were a1..0 engrayed for thi ..erie ..; from which the. 100 bond~ were printed. Check letter.' A amI B. Corre~pol1diDg tint~ 
anI back. For pecimcn orthi:,; bond. ,ee ..ectional plate .-0.15; figure~. For coupon. border and legenJ, . ee plate ... ~o. IG. 

FIFTY D LL.\TI FIYE-TWE-IT CO -PO.' nO~-D, . 
_\ l' OF A.R 'n 3, 1 ' . 

ne f.'lCC plate only Wfu; engn yed for thi ... denomination. heck letter A. with border in tint. and corre:"pondillO' back. For ;pecimcn 

of thi, bond. "cc _ectional plate • ~o. 1·-. figure 3. Fur coupon. border and legend: "ee plate No. 16. The plate:;; for thi:-; i:<~l1c, both of 

re~i .. terecl and coupon hond .., were engrayed and printed at the Trea:,ury Department. 

ACT OF JL'L 3), l~''4 

Three of the pIa c of the.·1. fly twenty coupon Land' of 1 G"> 'Were alte d L'. tl··, " '. 1 . ..' , • _ - - < re lor ll~ ,cue. JoY era. mg and re 'ngnw1l1g dateg, etc. For 
'pecimen of cOII?plete bond; ee plate. o. 2. For the ~;JOO bond_ of thi:; :"erie": t'Wo plate, check letter~ D and E were altered from the old 
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is::;ue of February 25, 1802. For specimen of this bond, see sectional plate No.1, figure 3. For coupon, border anel legend, ee plate No.~. 

For the $100 bond of this series, three plates were altered from the old issue of February 25, 18G2. Check letters N, 0 and P. For specimen, 

see sectional plate No.1, figure 2. For coupon, border and legend, see phtte No.2. For the $30 bond of this series, there was one plate, 
altered from the old issue of February 25, 18G2. Check letter K. For specimen of this bond, see sectional plate No.1, figure 1. For coupon. 
border and legend, see plate No.2. 

TEN THOUSAND DOLLAR REGISTERED BONDS. 

}' IYE-TWEN"TIEIi OF 1861. 

Only one plate was engraved for this bond. The border was lathe work, printed in carmine tint. For specimen of thi ' bonel, :ee sectional 

plate No. 17, figure 1. For legend, see plate No. 18. 

FIVE THOUSAND DOLLAR REGISTERED BOND 

FIVE-TWENTIES OF 1861. 

For the $5,000 bond of this series one plate only was engraved. Tint numeral ($5,000) over the filce. For cpecimcll of bond. ~ee . ectional 

plate No. 17, figure 2. For legend, :o;ee plate No. 18. 

ONE THOUSAND DOLLAR REGISTERED BOND. '. 

}'IYE-TW£..."\,TIE::i OF 1861. 

One plate, with tinted border, anel numeral ($1,000) over the f.'tee, was engraved for thi. bond. For specimen, see sectional plate No. 17. 
figure 3. For legend, ::<ee plate No. 18. 

FIVE HUNDRED DOLLAR REGISTERED BONDS. 

FIYE-TWE:oiTIES OF 1861. 

One plate was engraved for the $500 bonds, with border and numeral ($500) over the fitce in tint. F.or complete bond, see plate No. 18. 

ONE llUNDRED DOLLAR REGISTERED BONDS. 

FIYE-TWENTJES OF 1864. 

One plate only was engraved for this denomination. Border in tint. For Ilpecimcn, sec plate No. 17, figure 4. For legend, . cc plate 

No. 18. 
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FIFTY DOLLAR REGISTERED BO.. TD 


FIVE-TWE::-'''TlES OF ISS!. 

One plate only wa:.: engraycd for thi ' denomination. Border in tint. For specimen, ee plate No. lj, figure 6. For legend, see plate 

• ·0. 1 . 

CONSOLIDATED FIVE-TWENTY COUPON BONDS. 

ACT OF MARCIl 3, I~. 

.Dated July 1,1803, July 1, 1807, and July 1,1 0 . 

O~E THOUSAND DOLLAR COUPON BONDS. 
FIVE-TWEXTIES-CON OLIDA-TED. 

There were fourteen face plate~ engraved for thi denomination, with borders in tint, and geometrical lathe work back". Check letter" 

A to O. The e plate only differ in the date~. For pecimen of complete bond, see plate No. Hl. 

FIVE HUNDRED DOLLAR COUPON BONDS. 
FIVE-TWENTIES - CON OLIDATED. 

There were ix face plate engraved for this denominntion, with borders in tint, and geometrical lathe ~ork backs. Check letters A to F. 

For pecimen of coupon, border and legend, ee plate No. 10. 

ONE HUNDRED DOLLAR COUPON BONDS. 
FlVE-TWE::-.-rlES-CON OllDATED. 

There were nine face plate engrayed for this denomination, with border, in tint, and geometrical lathe work back . Check letter A to J. 
For pecimen of coupon, border and legend. ee plate No. 19. 
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FIFTY DOLLAR COUPON BONDS. 
FIVE-TWENTIE - CONSOLIDATED. 

There were nine plates engraved for this denomination, with borders in tint, and geometrical lathe work backs. Check letters A to J. For 
coupon, border and legend, see plate No. 19. 

The description of the coupon bonds of this series are the same for an denominations, with the exception of denomination counters, and the 
titles und dates of issue. By a critical examination of the center vignette of this series of bonds, it will be observed that the sky over the 
Treasury building is in ruled lines in some of the issues, while in others it is made of broken etched lines-otherwise the vignettes are alike. 

CONSOLIDATED FIVE-TWENTY REGISTERED BONDS. 

ACT OF MARCH 3, 1865. 

])ated July 1, 1865, July 1, 1867, and July 1, 1868. 

TEN THOUSAND DOLLAR REGISTERED BONDS. 
FlVE-TWE~'T1ES - CONSOLIDATED. 

There were three plates engraved for this denomination. Check letters A, Band C. For specimen of denomination counter and title, see 
plate No. 20, figure 1. 

FIVE THOUSAND DOLLAR REGISTERED BONDS. 
FIVE-TWENTIES - CONSOLIDATED. 

There were three plates engraved for this denomination. Check letter A, Band C. For specimen of denomination counter and title, sec 
plate No. 20, figure 2. 

ONE THOUSAND DOLLAR REGISTERED BONDS. 
FIVE-TWENTIES - CONSOLIDATED. 

There were three plates engraved for this denomination. Check letters A, Band C. For specimen of denomination counter and title, see 
plate No. 20, figure 3. 
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FIVE HUNDRED DOLLAR REGISTERED BONDS. 

FIVE-TWENTIES - CONSOLIDATED. I 

There were three plate. engraved for this denomination. Check letters A, Band C. For specimen of denomination counter and title, ee 

plate No. 50, figure 4. 

ONE HUNDRED DOLLAR REGISTERED BONDS. 

FIVE-TWENTIES - CONSOLIDATED. 

There were two plates engraved for this denomination. Check letters A and B. For specimen of denomination counter and title, see 

plate No. 20, figure 5. 

FIFTY DOLLAR REGISTERED BONDS. 

FIVE-TWENTIES - CONSOLIDATED. 

Two plates were engraved for this clenomination. Check letters A and B. For specimen of denomination counter amI title,. ee plate 

No. 20, figure 6. 

All the plates of this Reries of bonds were engraved at the Treasury Department, and the bonds were also printed there. These plate ar> 

~imilar in design to the plates of the conpon bonds of the same issue, with the omission of the side vignette of the oldieI' and sailor. 

The designs for all the denominations are the same, the plates differing only in the denomina.tion counterR, titles anel dateR. 

UNITED STATES PACIFIC RAILROAD BONDS. 

There were engraved for these bonds, four plates for the denomination of $1,000; one plate for the denomination of $5,000; and one plate 

fOl' the denomination of $10,000. The vignettes and lathe work borders are the same on all the plates. For specimen of the:e bonds, without 

legend, see plate No. 22. This plate represents the entire issue of the Pacific Railroad bonds of all denominations. 

INTERNAL REVENUE STAMPS. 

These were engraved and printed at the Treasury Department. Plate No. 21, figures 1,2, 3 and 4, represent the beer stamp figure;j tIl 
ilistilled spirits stamp; and figures G and 7 the twenty-five and fifty domestic cigar stamps, 



I 

Five Hundred Dollars 

/ t ' -'.//1/ / / / ' ) ./ //"/' /h I
/11111'//1 . /_t //1/"''-1 I \ / II 'NO t " 





r 
( //// //// 

./I:rrn~// 





/'/ hl'/u; 

1/1 /h:;///II::7 '0 N,E, TO 0 U SAN 0 .0 0 ~LAR S ;~Y~I//I~//'­
/////11'///'//.///::7///~//vl/,//,// ~fl//!.J I'r:'l'l/ /~I' (~//~di;1/7'/0;/(/. {II' 

///1~0//y///V/' /'/1 /(11" /:~//~/f'~//Y/t((1 / I/'//~11////1. '0/'//1/(1//1////

/1;;/(/ /rjo9<j//'i//')/i~/ /I/.(0.f?1 (//'/10/ </1/"1//11/J/A//~/I/'1I" /'/1 / /11 

/,/i.//~/'-/(/~ /1{1'Y //'////, //1/;,//1//'/ /// ////;// (//'//0////(///:)/'///////;1// I 

//I,'/171'l, ~'~?I,// ~1'11/1///;' 11///11'//,1/ -'~/./ Ir:/'I'/./ IIII//I/ 'i ,,// ' 
/1' //r/:/~/IJ/~;(;J.) //7// 1/,/,//--;/;////,//1/ :~;/;I~f~P ( 

1 I / 

r0!/m"/ Washington ~///7 /:<111 
/ 





0::1/11 it I/:I/~ ~/('( ( 
If't 





l 


I 

.1 

L 
- - -----' 





I . 

• • 





I
_ + 4,­





I !Y 

I 

'/ /, //~I//j/(;I// / -
(I //--.... 

! /r/ /f '.~ /";'If~ / I;~~' 

//:;/./~/;f? . 

/// 1. ////( .J 
V 

;;.~a~ ~/j//P (7::1~ 1)//1/(/ Y;lA'//'P'I/A'/// ~'/ //11,// t.~( / p;/',)/I(/;;/ -I 
//:I' I(~fll (( 'I(~//r://> /. ~/ ~//I ~//I II!I///~; /;1,1/; (,/2' ' ///,1// j/,1.l.1./ I~I 1I1~( /11/// 

// /,///1//}f, /; (0/~/ ~(;.:/ Ij// l/r~ 1;11;/:/I~ '1//111/1/.Ii/',/// I / /./ /,;1/ ~!/;r / 1/ It~I(:~.J/~/ 

I f )/ ? //)1/1 /(~/I// II//!//I"I/,I/Ij: ',!//Ii/I /,j/ j:/ II/I~ -/: ;:A'I//~;I/;;' 1)///0/ 
1/;/1/1//,/1//,1,/ ~.\$,t Ji1i(6(~ Qi1t\~~UiQ;W~ DmU'~P //////'1// I~/ I 

('//(;17.; . ( , I 

~----~r. 
- ~J!Tr;' 

----­ .~ 
'-­

~,~ _r.<!.. ~~~) -









£' /
/~/7 . 

L' -
f' ~7 ./ 

FJ: FT"lJ J[) O£EAR S 









-==-­ -===-­ -:=:­
. ('T Ol? I .urt'n anI 

- - --- ---:::::­
1:5- -­

-
--­ --=---==­ ----­' .. ­ TI~ . ". -", 
--=-­ - ---=::­

.i."U 1-. l:USLI~ l~OnT\' - - ---==::­ -­

. ( ' .. , ­ .... . ~ M . .. ' ..... 

~ED STATES:~tFlf' 
~-=­ lI'i/l IJ(~1j lo/v"" I" ~C\. 
jt .:'4 IU3WijJilal.tl iJ01\ 

/lJr ,\i:,' 1II01llh8 iii/nrsl rlllr /,::1"'11 
JlIH)1I /j, /. /,,., \ ,j/~ 

'(.. ,.·.' .. · ..r,'.. r.........v 

" f ' COO .... ... .. I ' . ... . 

~ED STATES O~IE~ 
~--"'"' 1\';/1 IJ((Ij 10 /m!>/" ~Cl. 
£11:2 I u 3WijJ i III. l1 iJ:l! 

/i)J' .:it:" /lIOIII1i3 Iidem'" rI/I~' /';'://II/"
"POll Jj, "ii ', ,\ .'i(, , 





-- - 1 . 

-

STATES ~ 

flVt BtlNUnDl nOUAftS 
F 

~-­
I 





-­--­

r 









----------- -- - - -----

I 

I 

~-
I 










-­ -------­ --­-...•.:g~~..,· 1IREhl7JEDT£D 17'0 

'. W .~ ".n~.Ji~.~·~.r:n no• ., .~-:o{\ . // ./// .
I' l i, 0/1'1'///./ //1//1/,,/////1 </' ~. ,. , 2.!:.S9J:J .l' )~i ,. SJ;U J.J -SJ.••t..•• '~• •t.AJJ ///~I',,//I(I'I' II'I" 1'1'/ //II'',/II'/I'~/I'I'1/

t7'~I"~~II'/I'r/. ///-1'//.';1 1'#1 //I/'r////~/rl'~ t7'('//1',;:;'/ ~fo. ~ 1'1'~/I'/jII'I'~I'~(* ' 1''/1 //11'/1';)//;//1/ t/( /1'11: /r'O{ 
I'I''I'g 01'(t'//.Y///1''/// //11" " / . / //~///.///'/, !'f/ ~ ~I.' A/'i I'~///,/I1''i 1'1'/~/II'I'I'l'l' ,/11'1'1/1'/;:;/ 
/ w //I~/~//I't/I'( 0/ /1//1'1'1'( 1'//~~~ * II'I'////Y'i , 1'// 1'/1'/// ~I'rl'~, -' //f/..J 1'1/f t'.) I'/'I'I'/~I";~ ' //((Y/I' /r/ t/ 
1/-///1/'//.// :(/I?I'I')I'I'r/ //;'1'1'1'// )./. /'/t;! 1'1'/1'1'/ /../ /;I'/'//.0-'il'l'///' 1''// hI" hl'Y0.) ~//10 ~#I'/ . 
/ !J/Jh////al//. f/f

I' r /
I' // /1"/ '/ r/ 

, /'//;/r'/r~// 





r 

f-­

-----­

I ,' t' 

'~tj" / 





FIFTX DOLLAl~S EllfT"F DO:EE&R 










,I 
( /1// /u/ 

.!//:r1 n/r,/ 









UNITED STATES OFAMERI£A. 

- - - -

--­ -­ --­ - - ---­

~-- - -­

-------­









· : J\'I -/1/1 ,L/
/ I~ ./ r r ;!/~y //1 ;;~ / 1 /,1 . 













----

t- -­

TEN TlHOIJSAND DOt.LABS 






i 

.. 














COINS AND COINAGE. 

ANCIENT COINS AND COINAGE. 

NOTWITHSTANDING the great interest that belongs to the subject, and the amount of time, talent, and inquiry that has been devoted 
to its elucidation, the early history of metallic money is yet involved in much doubt and uncertainty. Gold and silver were used as 
materials from which to make money at dates earlier than the dawn of profane history. From the first uook of the Bible we learn that 

coined money was common almost forty centuries ago. Sarah, the wife of Abraham, died eighteen hundred and fifty-nine years before 
Christ; and when Abraham purchased Machpelah for a burying-place, on that occa ion, he paid therefor, to Ephron the Hittite, "four 
hundred skekels of silver, current money with the merchants," says the Bible. (Gen. xxiii: 16.) One hundred and thirty years later, Joseph 
was sold by his brethren to merchants of Midian, the money received for him being twenty pieces of silver. This last" transaction" took 
place more than thirty-six centuries since; and the two sales show that coined money was known, and was in common use, not less than four 
thousand years ago; for the language used implies long established customs in regard to commerce, or what is known in its entirety as 
business. The money employed was silver, and it is believed that gold was first coined, because it was more readily found and more easily 

worked. Ages before the Greeks coined money, it must have been familiar to oriental peoples. Abraham had gold as well as silver among 
his possessions. 

It is not known when the first Grecian coins were made. It is probable, however, that the earliest coins known to the Greeks were of 
Asiatic origin, and perhaps came from Lydia, made from the gold of Pactolus. The common story that money was first coined at Argos rests 
upon insufficient evidence. There were coins in Greece in the eighth century before Christ, probably of foreign origin. Centuries later, much 

of the money in Greece was from foreign mints. The Daricus, commonly called the Daric, a Persian gold coin of great purity, fmnished 
much of the circulation of Greece, and is of frequent mention in Grecian history. Its origin is not known with precision- the ordinary story 
that it was first coined by that Darius who was the father of Xerxes, in the sixth century before the beginning of our era, being no longer 
received. We think it was a coin much older than the time of Darius Hystaspes, though he reformed the Persian currency. 

The Slater, or standard, was the name of the chief gold coin of Greece. It was coined in several places, Greece being a land that was full 
of small communities. Silver formed the current money of Greece down to quite a late date, gold being exceptional, and coming from abroad. 

10 
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Athens is supposed to have bad no gold coinage toward the beginning of the last third of the fifth century before Christ; and yet Athens was 

then the most enlightened country in the worlel, and had the greatest commerce that was known to the Greeks. But Athens had foreign gold 
coins, j llst as in the early part of this century much of the hard money in circulation here was from Spanish mints. The Athenian silver 

money was very pure. Their posses ion of the silver mines at Laurion had much effect upon the character of the money of the Athenianf'. 

Bronze and copper were used for currency in Athens. The silver Talent belonged to money of account. The gold Talent of the Greeks, or 

•'icilian Talent, contained rather more than three fourths of an ounce of gold. 

Strictly speaking, Greece had no gold coinage till the Macedonian age, which begins with Philip, father of Alexander the Great, and it may 

be can ide red a, having been established by the latter, who died 323 B. C. Alexander's war in the East had the effect of bringing into u e 

immen e mas es of gold, that w~re the spoils of victory, so that the hi, tory of gold coinage is closely associated with that of the Macedonian 
monarchs. Gold becoming common, the states of Greece, though then in their decline, probably imitated the action of their successful 

neighbor and master. A few of the Greek communities, of which Thasos was the most noted, had a gold coinage early, because they pas es 'ed 

gold mines; and the ftouri hing Samos had uch a coinage before Athens had risen to much eminence. 

The first Roman silver moiley \Va: made 260 B. C.; and the first gold money 207 B. C. The Roman Clllreri were at first forty to the 

pound, but were reduced to forty-five at the clo. e of the Republican period. The earlier Roman coinage was of bronze, or copper, and it 
i:ihows how little advance had been made by that great people, that it wa not till their fifth century - according to the received reckoning­

was alma t at an end that they had a silver coinage; and that well nigh two generations more elap ed before gold coinage was introduced. 

The mo. t prosperou period of Rome, it is safe to say, was in the years that followed, though not immediately, the introduction of silver as 

money, and about fifteen or twenty years before the appeamnce of home struck gold money. It is a remarkable fact that the second Punic 

'Val', the greatest contest in which the Romans ever were involved, was more than half over before the Roman mint had its attention turned 
to gold. The Romans were not a trading people in an extended ense, and the Greeks were. The Romans were a money getting race, but 

their chief pursuits were agriculture and war. It was among the prominent causes of the decline of their empire that they accumulated only 

through conquest; so that when conquest cea ed their £'1.11 became inevitable. 

All peoples who have made the first step from barbari m have had" hard money" of some kind; and the highest evidence of civilization 

ii:! to be found in the purity of money, because upon that so largely depends the happiness of mankind, particuln.rly thn.t of the producing 

clas es, who are the first to suffer from any" tampering with the currency." The only money that is now universally recognized is that made 
of gold or silver. Paper as an agent is of immen e value, and of inestimable convenience, but it is not money, according to received ideas, 

and into coined money it can not be converted, if too much of it exists at the same time. 

The amount of gold and silver now in use is much larger than at any earlier time. The quantity of the precious metals had greatly 
Ie ened at the cIa e of the fifteenth century. Then occurred the discovery of America, which had the effect of adding considerably to the 
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quantity of gold, and of immensely increasing that of silver. Russia became the chief gold producing country in the present century, but she 

]ost that rank when the Californian mines were discovered. Then came the discovery of Au tralian gold. The effect of these discoveries, and 
of some lesser ones, is yery great, and on the whole it is good. 

Modern nat:ons have their respective coinages, though there is now a dil!position evinced to create an international coinage, the exi -tcnce of 

which would be of the highest benefit to the world. Some steps have been taken in the right direction, and it is probable that the nineteenth 

centnry will not expire without seeing such a coinage effected. That would be a creation worthy of an age that prides itself on its 
enlightened, humane spirit. 

The terms used by the various nations for their coins - often changing them - are rather perplexing for general readers. The golden 

LOHis (Louis itOT) of France has been twice super cded by the golden Napoleon, and it may be revived again. The Prllssians have 
golden Double-FredericlLs. The English, in the present century, have revived the SoveTeign, which an. weI's to the Pound, and which ha di:­

placed the Guinea. The Dollar is a word that approaches to universality, though the thing varies much. \Ve Americans have the Double­

Eagle and the Eagle. Some of the South American States, and Mexico, keep up the Doubloon. Spain has the Pistole, Rome the Scudo, 

Portugal the IIalf-Joe and the Crown, Switzerland the Pistole, Greece the Drachma, Persia the Toman, Hindostan the ~IohU1' and the Rupee, 

Hamburg the Ducat, etc. Some of the names of coips have a romantic, ound. The Byzant, or Bezant, which meets us in the hi -tory of the 

Crusades, and generally in book~ that relate to the middle ages, was a coin of the Byzantine or Greek Empire, of which Constantinople, the 

ancient Bymntium, was the capital. It was introduced into Western Europe by the Crusaders, but it was known in Italy much earlier. The 

Sequin, which is mentioned so often in the Arabian Nights that it seems to us an imaginary coin, is yet, though almost six centuries old, a 

living coin, if we may so call it. It originated in Venice, and was called Zecchino, from Zecca, the mint; and other Italian citie adopted it, 

and Htruck it. The Turks imitated the Italians, and so the Sequin is yet common in the Levant. It has, like Byzant, a th?roughly romantic 

flavor, much unlike the matter of fact notion that mostly is associated with hard money. Sir 'Valter Scott, in "Ivanhoe," introduce the 
Zecchino, but he should have substituted Byzant, as the former coin was not struck till about a century after the time of the story. The Dollw' 

is derived from the German. More than four hundred years ago, in 1437, coins were made at Joachimsthal, or Joachim's Valley, and 

were called from that place, and the word was abbreviated to Thaler, which is the same thing, substantially, as the Spanish Dalera, or Pillar 

DollaT, so called because it bore the pillars of Hercules, thus carrying us back to the days and the deeds of the demi-gods. The Scandinavian 

Daler' is of the same old family. No coin has had a higher place or a better name than the Spanish D;;llar, which joined China to Peru. It was 

in good repute every where; and should a universal coin be adopted, it should be called the Dollar. That would be indeed "the allmighty 

dollar." The Guinea had its name from the fact that the first coins of that denomination were made from gold taken to England from the 

Guinea coa, t, in the reign of Charles the Second. No one ever refused to be familiar with that African, which was a coin, and a brother in 
the estimation of all the iAsues of all the mints of the world. All things considered, it is the fine t gold coin ever struck. 
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I -The earliest com' ever made for thi::; country were struck at the Bermudas, in 1612, and were of brass. The Assembly of Virginia, in 

1645, provided for a copper coinage, but it never was struck. The Colony of Massachusetts established a mint, which was kept up for a Igeneration, and from which proceeded small silver coins of various denominations. Others of the colonies sought to estltblish mints, but with 

no succe,~ . After the ReYollltion, a few of the States did establi h mint. Nothing effectnal was done by the National Government till 1792, 

when a system was adopted which has existed ever since, with the changes made necessary by events and time. 
The coining pre H, with which ancient coin were executed, consisted merely of a block of wood upon which the die or piece of hardened 

metal containing the sunken impre ions was placed. The piece of metal to be coined was first fashioned into a semi-bullet shape: this having 

been placed upon the 1hce of the die, the punch was applied to it and struck with a hammer. This constituted the coining operation in the 

arliest hi tory of the art of which we have any account. But little advance was made from this rude and imperfect apparatus until the 

introduction of the mill and screw in the sixteeuth. century of the present era. 
The mill and SCl'ew is of French origin, the invention of which is ascribed to one Antonie Brucher, an engraver who first used such a 

machine in the palace of Henry II, in 1553, for the purpose of stamping counters. In 1585, the use of the mill and screw was abandoned, as 
it was found much more expen -ive than the old hammer process. 'Ve !ina it was not used again until the year 1623, when Briot, a French 

arti t, unable to persuade his own Government to adopt it again, went to England, where it was immediately put in practice at the Royal Mint, 
under the direction of Eriot. Here it was again discontinued, for the same reason as before, and a resort had to the old hammer and punch 

f'ystem. The use of the mill and screw was again adopted in 1651, and continued in use for coining until a very recent period. It is now 

u ed for. triking medalR, which require a high relief. 
The first steam coining pre s was invented in 1833 by Thonnelier, a Frenchman, and was soon put in practice in the French Mint. It was 

first introduced in the Mint of the United States in March, 1836, the old screw press being used up to that time. This invention, with some 

modification. ,i the pre. now in use. The e coining presses are of various sizes, to suit the different denominations of coin. The usual speed 

of . triking is sixty piece per minute for the half dollar; seventy-five for the quarter dollar; and ninety for the dime and half dime. The 

coining dies are prepared by engravers specially maintained at the mint for the purpose. The process of engraving a die consists in cutting 
the de\'ices and legentlH in "oft steel, those parts being depressed which in the coin appear in relief. This having been finished and hardened, 

con. titute an "original die;" which, being the re ult of a tedious and difficult task, is deemed too precious to be directly employed in striking 

coin., but i u ed for multiplying dies. It i. first used to impress another piece of soft steel, which then presents the appearance of a coin, and 
i called a hub. This hub being hardened, is used to impress other pieces of steel in like manner, which, being exactly like the original die, are 
hardened and 11 ed for striking the coins. A pair of these will, on an average, perform two weeks' work. 
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MODERN COINS. 

SNOWDEN. 

During the infancy of the American Colonies, their currency was as multifarious in its character as in the ancient time of which we have 
made mention. There was, however, this difference between the ancients and the colonies: while the former made use of cattle and com­

modities as currency, from the fact that they were too barbarous to appreciate a more refined mode of conducting their mercantile transactions, 
our ancestors of the "New World" were driven to that resort because they were unable to obtain a currency of a more convenient character. 
In most of the colonies wampum was extensively used, and was received at the Treasury in pflyment of taxes, as was also cotton from the 
Colony of Massachusetts. Peltry was used many years as the principal article of currency. In 1636, an act was passed by the Colonial 
Assembly, levying a tax upon the several towns, in which it was agreed that good merchantable corn should pass for payment of taxes. 
Musket balls were also current, and were made so in Massachusetts by an order of the Court, as follows: 

"It is likewise ordered, muskett bulletts of a full boare shall passe currantly for a farthing a peece, provide'd that noe man be compelled to 
take above 12d att a tyme of them." 

In some of the other Colonies, especially Virginia and Maryland, tobacco was used as a medium of exchange, as well as the articles above 
enumerated; and" in the first days of the' Old Dominion,' tobacco would purchase the most valuable commodity. From 100 to 150 lbs. of it 
bought many a good wife." 

The earliest coinage for America is said to have been executed in 1612, when the Virginia Company was endeavoring to establish a Colony 
on the Summel' Islands (the Bermuda). This coin was of the denomination of a shilling, and was struck in brass. On the obverse was a 
Boar, and the legend, "SQ)D1ER ISLAND," with the value" XII" The reverse presented a ship, under sa], firing a gun. 

MASSACHUSETTS. 

In considering the illustrations of coins contained in this work, our attention is first arrested by the "pine tree" money of Massachusetts. 
This coinage was instituted by the Colonial Assembly, in 1652, after the faU of Charles I, and the subsequent establishment of the Common­
wealth, with Cromwell at its head. The Mint building was ordered to be erected upon the land of John Hull, in the city of Boston, by an act 

passed on the 27th day of May, 1652. John Hull, by the same act, was appointed Mint Master. The first pieces coined were mere planchets, 

stamped on one side with the letters N E and on the other side with XIId, Vld, and I1Id, according to the value of each piece. On the 19th 
of October following, a second act was passed, by virtue of which, shillings, sixpences, and threepences were coined of the following type: 

On the obverse a pine tree, inclosed by a double ring, containing the legend, "lI1ASATIIUSETS IN;" and, on the reverse, a double ring, as on the 
11 



obverse, containing the legend, "NEW E..\'GL.\)iD, "~N. DO)l.," with the date in figures, and the denomination occupying the Held within the minor 

circle. (ee plate 1, No.1.) Ten year ' sub.' equent, in May, IGG2, a twopenny piece was added to the coinage by an order of the Court, which 

wa of the arne type as the larger coins. (See plate 1, Ko. 2.) 
This coinage wa not di continued until] G 6; yet they appear to have continued the use of the same date, the billings, sixpences, and 

threepence. , all bearing the date IG5~, while the bvopenny pieces are all dated IG62. 

W.A HL.TGTON CENT. 

It wa. propo ed, during the admini.·tration of Wa.hington, to place hi effigy on the coins of the nited State ; and with that view, in 

1701 and 1702 hefore the Mint wa regularly in operation, everal experimental dies were prepared, with his portrait upon the obverse or 

principal ide. From thmm dies the well known •. \Yal;hington Cent " were il;sued. The 8pecimell now exil;ting, bearing the date of 1701, 

were without doubt made in England, and tho. e dated 1793 " 'ere truck in this country from experimental die, prepared for a regular coinage 

when a mint should he e,·tabli 'heeL It i::; a well af'certained f.'lct that Washington did not favor the proposition to place his likeness upon the 

coins of the United tate. , and when ;'everal .;pecimen of that de,.cription were exhibited to him, for his inspection anri approbation, he 

indignantly ordered the dies to be de:troyed; and expre 'ed hi · desire that there . hould be placed on the coins an ideal head of Liberty. 

(. ee plate 1, No.3.) 
In 17 3. a silversmith named J. Chalmers, of Annapolis, )Ia.ryl:ll1d, commenced the coinage of shilling..;, sixpences, amI threepence:,;. The 

shilling has, on the obver~e, two hand.' clasped in friendship and incIo 'ed in a wreath, with the legend, (, I CH.-\,D1ERS ANNAPOLIS." The field, on 

the reverse, i ' divided into two sections, in one of 'which i a erpent, and in the other two birds holding a branch in their beak:,;. The legend 

is •• O)iE SIIlLLL'iG " .... 17 3. (ee plate 1, No.4.) 
YIRGINIA, 

In the time of George III, a copper coinage \yus executed, " 'hich wa intended for circulation in Virginia. The obver~e pre ented a 

head of the King Zaureateil, with the legend •. GEORG"CS II REX " ; on the reverse the arms of Great Britain, and the Electoral Dominions, with 

YIRGIXI.\ and the date 1773. The e coinl; were Hnely executed. (ee plate 1, No.8.) 

ROSA AMERICANA. 

In the reign of George I, coins were is ued by order of the British Government, which are believed to be the only coins ever struck hy 
that authority for general circulation in the American Colonie. The. e coins, popula.rly known a the (, Rosa Americanas," were made of a. 

mixed metal, resemblil1O' brass. 
Thoue .. truck with the date 1722, have on the obver ' e a. bust of the king lculreated, amI on the larger pieces the legeml ~ tanc1s, (, GEORGlUS 

D. G. )1.\G. DRI. FR.\. ET. mD. RE.\: ;" while on the , maIler pieces it is (, GEORGIUS DEI GRATIA. REX." On the reverse i a double ro,'e: "ROSA .DIERIC,-\.N \, 
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17~~;" and on a scroll, the inscription, "UTILE DULC!." On the smaller pieces the latter inscription forms part of the legend. Those bearing 
the date 17~3, have the rose crowned. (See plate 1, Nos. 14 and 15.) 

COINS OF THE PERIOD OF THE CONFEDERATION. 

During the period of the Confederacy, which preceded the adoption of the Constitution, extending from 1778 to 1787, the right of coining 
money was vested not only in the Federal Congress, but in the different States. Many of them took advantage of their rights by issuing 
copper coins - cents and half cents. 

VERMONT i-sued a grant in June, 1785, to Reuben Harmon, Jr., giving him the exclusive right to coin copper money within that State, for 
the space of two years from the first of July following. Under this grant Harmon established a mint a.t Rupert and issued cents of the 
following description: The obverse bore a device representing the sun rising from behind a range of hills, with a plow benea.th. Legend, 
"VERMONTENSIUM RESPUBLICA, 1780;" and on the reverse an eye, surrounded by diverging rays a.nd thirteen stars. Legend," QUARTA DECIMA STELLA." 
(See plate 1, No.6.) 

CONNECTICUT issued a grant, on the 20th October, 1785, to Samuel Bishop, Joseph Hopkins, James Hillhouse, and John Goodrich, a.uthorizing 
them to coin coppers to an amount not exceeding ten thousand pounds. This grant was limited to the term of five yea.rs. The mint, how­

ever, only continued in operation three years. These have, on the obverse, a laureated bust a.dorned with dmpery, and the legend, " AUCTORI 
CONNEC." On the reverse is a female figure seated, holding in the right hand an olive bmnch, a.nd ill the left a. sta.ff. Legend," INDE ET LIB." 

The date occupies the exel'gue. (See plate 1, No.5.) 

NEW JERSEY, following the example of the two preceding States, issued a grant in June, 1786, to Walter Mould, Thomas Goodsby, and 
Albion Cox, authorizing them to coin copper cents to the amount of £10,000. There appears to have been some disagreement between the 
parties, which resulted in a dissolution of the partnership; for we find tha.t, on the twenty-second of October of the same year, a second act 
was passed by the Assembly, authorizing Thomas Goodsby a.nd Albion Cox to coin two thil'ds of the amount contemplated in the preceding 

act. Thus two mints were established. These establishments appear to have continued in operation during the years 1786, 1787, and 1788. 
There was a la.rge emission of cents of these dates, and they are now quite common. The type was a.s follows: Obverse, a horse's head and a 

plow, with the legend, "NOVA CiESAREA," and the date. Reverse, a heart-sha.ped shield, a.nd -the legend, "E PLURIBUS UNUM:. (See pla.te 1, No.7.) 
There are almost countless varieties of this coinage, but the types are not materia.lly different. 

MASSACHUSETTS passed an act on the 17th October, 1786, providing for the establishment of a mint within the Commonwealth of Massachu­
setts, for the coinage of gold, silver, and copper; and in the spring of 1787 Joshua Witheral was authorized to provide for the necessary 

buildings and machinery. The first regular issue of copper coins did not take place until 1788, but specimens a.re frequently found bearing 
the date 1787, The latter were, probably, trial pieces, struck during the time that the machinery and dies were being prepared. There were 
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no gold or ilver coins iH. ued, although the act contemplated the coinage of such pieces. The copper coins issued were the cent and half cent. 

The cent has upon its ohverse the American eaO'le O'l'U'I)inO' in the riO'ht talon a bundle of arrows, and in its left an olive branch; Ul)on its 
. 0 '0 0 0 

breast is a shield, in._cribed with the word cent. Legend," l\I..\SSACITU ETT ," and the date. On the reverse is an Indian of full length, with hi. 

bow and arrow; near hiH forehead appears a single star. Legend," CO)DIONWEALTII." The half cents are the same, except that the shield has 

the imcription ,. II.\LF CE.'T." (ee plate 1, Nos. 10 and 11.) 
17 3. A cent. Obverse, an eye, surrounrled hy diverging rays and circle of thirteen stars. Legend," NOVA co STELLATIO." Reverse, the 

initialH, •. u. S." inclo ed. in a wreath of laurel. Legend," LIBERTAS JUSTITI.\ ..• 17 3. (ee plate 1, No. 12.) Origin unknown. 

1701. Kentucky cent. Obverse, a hand holding a scroll, npon which il-l inl-lcl'ibed, "OUR CAUSE IS JUST." Legend," UNANIMITY IS THE STRENGTlI 

OF SOC[ETY." Reverse, a triangle of fifteen stars, connected together with small rings or links, and surrounded by diverging rays. On the star~ 
are engraved the initial of fifteen tate::;. Legend," E PLURIBUS UNU~I." Mr. Hickcox states that this piece was struck in LrUlcaster, England, 

1701, and i called the 'Kentucky cent," from the fact that the tar designating K, for Kentucky, is placed at the top of the triangle. (See 

plate 1, No. 13.) 

FEDERAL COIN AGE. 

During the interval which elap. ed from the e..tablishment of the Confederacy, in 1778, to the adoption of the Con titution, in 1788, coin. 

were iH~med, not only by tho. everal State:o; but a large amount of ba e coppers were emitted by private persons, while others were foisted 

upon the community by 'peculators from abroad. These i sues had a deleteriou. effect upon the condition of our currency; and the attention 

of Congre.. was early called to the subject of a national coinage, as a remedy for the existing evils. 

As early a~ 17 2 the preliminary ~tep~ were taken toward the introduction of a National coinage. "Congress" directed the financier of 

the Confederation, Robert MOlTI', to lay before them his views upon the subject of coins and currency. The report was presented in 

J annary, 17 2. The subject ,ms di cu~ ed repeatedly in COllgre s, bnt no further steps were taken until 1784, when Mr. J eifer on, in behalf of 

a committee appointed for the purpo 'e, brought in a report disagreeing with that of the financier, except as to the decimal ystem. The 

following remarks occur in thi document: 

"The rno tea.'y ratio of multiplication and dh'ision, is that of ten. Everyone knows the facility of decimal arithmetic. 

,. IIe found fitult with the unit of Mr. Morris, first, on account of its diminutive size: 'A horse or bullock of eighty dollars' value would 

require a notation of ix figures, to wit, 115,200 units;' secondly, because of its want of co·rre. pondence in value with any known coins. In 

lieu of this the Spanish dollar was propo. ed, as being of convenient size, capable of easy actual division, and familiar to the minds of the 

people. It was added, that the eourse of our commerce would brinoO' us more of this than of any other foreiO'n coin' and beside the dollar 
o " , 

was already a. much referred to, as a measure of value, as the respective proyincial pounds. Upon this ba is it was proposed to strike four 
. . 

com. ; VIZ., 

I,1 
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"A golden piece, of the vallle of ten dollars; a, dolbr in silver; a, tenth of a, dolIa,r, abo in sih-er; a, hundredth of a, dollar, in copper. 

"The Assistant Financier conceded something to Mr. Jefferson's views, but adhered to the main principles of his own schemc." But 
Congress, in 1785, adopted Mr. Jefferson's report, and in the fullowing year made legal provision. for a, coinagc upon that basis. 

The contract for the coinage of coppers was awarded to Mr. Jame Jarvi, whereupon Congres. inRtructed the committee to contract with 
him for three hundred tons of copper coin, which were to conform to the standard a,dopted in the report of Mr. Jefferson. The device and 
inscriptions for this coinage were alRo regulated by an Act of Congress, as follows: 

1787, July G. "Resolved, That the Board of TreaRllry direct the contractor for the copper coinage to .tamp on each side of each piece 
the following device: vir., Thirteen circles linkcd together, a small circle in the middle, with the motto, 'UNITED STATES," round it; and in the 

center, the words, "WE ARE ONE;n on the other side of the same piece the following device ' : viz_, A dial with the hours expressed on the fhce 

of it; a meridian sun above, on one side of which i.' to be the woi'd 'FUGIO,' and on the other the year, in figure:.;, '1787.''' The words, ")IL'i'l) 

YOUR BUSINESS," inscribed benea,th the dial, 'which ha,ve gained for this piece the name of " Franklin Ccnt," a,ppear to have been added without 

the authority of Congress; and, indeed, some pretend to say that it was done at the Rugge:-;tion of "Poor Richard" himself, and hence itf; 

popular name is cleri \-ecl The principal foundation, howevcr, for this opinion, as well as the name applied to the coin, appear,' to be tha.t "it 

~ound .' like him." (ee plate J, No. 1G.) A portion of thelie coppers is aid to have been coin cd at the mint in New-Haven, of which Mr. 
Jarvi:> waR a. partner; and the remainder at the mint of Mr. Harmon, at Rupert, in Vermont, whither the die;' were tram'ported. 

GOLD COINAGE. 

The first deposit of gold bullion, for coinage, at the United States Mint, took place on the 12th day of February, 17D5. The deposit wa<:; 
made by Moses Brown, merchant, of Bo ton, Mass., and conRi:.;tecl of gold ingots, amounting to two thousand two hundred and seyenty-six 
dollars and twenty-two cents ($2,27G.22). Subsequently, before any coinage took placc, seyeral deposits were made. 

The fir t return of gold coins, from the Chief Coiner, was on the 3bt day of July, 17D5, and consisted of 744 half eagles. Eight delivericl'i 
of half eagles took place after this time and prior to the 17th of September, after which 110 more gold of this denomination wa coined during 

the year. The first delivery of eagles was on the 22d of September, and consisted of 400 pieces, after which there were four other deliveries 
of various amounts_ 

The eagle and half eagle, of t~is emission, were of the same type, a, follows: Obverse, a female bu ·t, emblematic of Liberty, facing to tIle 
right, wearing a liberty cap, with the hair flowing loosely about it. Above is inRcribed the word" LIBERTY," and beneath the date" 17D5." To 

the left of the effigy are ten stars in a, line, and to the right five, fifteen in all. Reverse, an eagle, with extendec1 wings, holding a la,urel crown 
in its beak, and grasping a palm branch with both talons. Legend," UNITED STATES OF AMERICA." (See plate 1, Nos. 17 and 18.) 

17DG. The gold coins of this year have sixteen stars upon the obverse, eight upon each side of the effigy. The first coinage of quarter 

eagles took place in this year. The first issue, which was made on the 21st of September, was of the same type as the eagle. The amount, 
12 
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howe\'cr, wn~ ycry small, hcing- only 6G piccc~. Subsequently thc dic wa.;; altered, and on the 8th of November there was a coinage of 807 

pieces of the following typc: ObYCfl'e, same al'; thc eagle. (A portion, and probably a small one, had no stars upon the obverse.) Rcverse, 

an caglc with raiscd wings, holding in its beak a scroll, in cribed "E PLUP-IUUS u. 0;\1;' and grasping in the right talon a bundle of arrows, and in 

thc left an oliyc branch. Upon its brcast i.' the Unitcd Statc. shield. Above the eagle are clouds, and, ixteen stars. Legend," mUTED STATES 

OF AMeRICA." ('ee plate 1. Nos. 21 and 22.) Thc othcr pieces, the eaglc and half eagle, were not altered until the following yenr (1707), when 

the reycrSe aboyc dc. cribccl was adoptcd for those pieces likewise. (See platc 1, Nos. 10 anel 20.) No further change.' were made in the 

devices on the gold coins until thc year 1807. 

The fir.~t, issuc of coins of the new type took place on the 30th of eptembcr. The new coinage was of the following de cription: O]yverse, 

It bu ·t of Liberty, facing to the lcft, wearing a liberty cap, upon thc band of which is in!:!cribed "LIBERTY." Beneath is the date, "1807." To 

the lcft of the effigy are :eycn stars, and to the right six, thirteen in alL ReYer ' e, an eagle, with it, wings expanded in flight, the United 

, tatc:, shicld upon its hreast. In the left talon it gm~ps three arrows, and in the right an oli,'c branch. Above floa,t.~ a croll, in:;cribed, 

"E PLURIBU uxml." Bencath is the value, '·5 D." Legend," UNITED ST.\TES OF A~lERIC'-\." 

Thcre were no quarter eagle:-; is ned of the new pattern, as there was only one delivery of thi ' denomination during the year. The new 

(111arter cagle appeared in the year 1 O. (. ee plate 1 No. . 23 and 24.) 
In 1c Ii), the appearance of thc obver ~e of the half cagle, which wa the only gold coin struck for a number of years, wa' slightly changed, 

the head of Liberty appearing in rather better flesh, and the thirteen ,tal" arranged in a circle around the edge, instead of being at the sides 

of the cffigy, a:-; heforc; otherwi 'e it continued the same. (See plate 2, No.1.) The quarter eagle of this type did not appear till 1821. 

( 'ee plate 2, No.2.) 
Upon thc change of .. tandnl'll, in 1 34, another alteration took place in the type of the gold coinage. Up to June of that ycar they con­

tinued thc same as hefore, but the change of .. tandard having taken place in that month the type was changed, in order to distingui. h the new 

litamlanl from the olll merely by sight. The obvel' e of the new coin::! were very similar to the old, cxcept that the liberty-cap i:,; removed from 

the head of thc goc1clcss, and in:tead the hair is confined by a band, inscribed with the word, "LIBERTL" There wa ' a peculiar heaviness also 

in the old , tyle which doc not appcar in the new. The scroll, bearing the motto, "E PLURIBUS uNmI," is omitted from the reverse. (Sec plate 

2, Nos. :1 and 4.) 
The next change of type took place very near the end of the year 1838. The pattern then adopted for the gold coins ha. been continued 

to the present time. It i a' follows: Obver e, a bust of Liberty, the houlders undraped. The hair is looped up in a roll behind, and 

intwined with heach;; a couple of Rtray curl.' hang loo:ely upon the neck. The front of the head is cmbelli8hed with a tiara, in cribed with 

the word 'LIBERTY." Around the edge are thirteen tar~, and beneath, the date, "183." There wu" no noticeable change in the type of the 

l'e\·Cl'i'e. (ee plate 2 No.5. ) 

I, 
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This pattern first made its appearance on the 2Gth of December, and consi ted of G,700 eagles; and on the 31st of December the Chief 
Coiner returned to the Treasurer 500 eagles, making 7,200 eagles of the new type issued in this year. Thi pattern was adopted on the half 
eagle of 1830, and on the quarter eagle of 1840. (See plate 2, Nos. G and 7.) 

In 1840, two new piece were added to the gold coinage, viz., the double eagle. or twenty-dollar piece, and t.he gold dollar. The obverse of 
the double eagle is the arne a: the new coinage of 1838. The reverse has a very, mall eagle, its body hidden by the United States shield. 
From it.. beak depends a highly ornamented scroll, inscribed "E EPLURIBUS UNU~1." In the left talon are three arrows, and in the right an olive 
branch. Above is a circle of thirteen stars bathed in the diverging rays of the sun. Legend," UNITED STATES OF AMERICA." ... "TWENTY D." The 
dies for this coin were prepared in the year 1840, and one piece was struck therefrom and placed in the Mint Cabinet. (See plate 2, No. 11.) 
The first issue took place in the following year. 

The head on the obverse of the dollar of this year (1840) i the same as the other gold coins, and is encircled by thirteen stars. On the 
reverse the value and date, "1 DOLLAR 1840," are inscribed between two branche of laurel, cro sed. Legend," UNITED STATES OF A~IERICA." 
Of this denomination there was a large issue. (See plate 2, No. ]2.) 

This donal', after a few years trial, was found to be rather small in diameter, and many complaints were made against it on that account. 
Consequently, in 1854, an alteration in the size was determined upon. The enlarged dollar of this year (1854) has, as its emblem of Liberty, 
a beautiful Indian head cl'owneu with feathers. The band in which the feathers are confined is inscribed with the word "UBERTY." Legend. 

"UNITED STATES OF AMERICA." On the reverse is inscribed, "1 DOLLAR 1854," within a wreath of cereals. This dollar being considerably larger 
in diameter than the old piece, has a proportionate decrease in thickness. (See plate 2, No. 13.) 

This year al'o witnessed the advent of another new coin-the three dollar piece. This coin has upon its obverse an Indian head much 
more graceful in appearance than any effigy which ever before graced an American coin. Like the dollar, it has a feathered crown in,cribed 
with the word, "LIBERTY;" but this crown is quite an improvement upon the former. Otherwise it is merely an enlargement of the dollar. 

(. 'ee plate 2, No. 15.) This is the last change in the gold coinage of the United States which we have to notice, with the exception of a slight 
alteration in the dollar of 1856, to make it correspond with the type of the three-dollar piece. (See plate 2, No. 14.) 

SILVER COINAGE. 

The first depoRit of silver bullion for coinage took place on the 18th day of July, 1704. The deposit wa made by the Bank of Maryland, 
and consisted of "coin' of France," amounting to eighty thonsand seven hundred and fifteen dollars seventy-three cents and five tenths 
( $80,715.735). 

The first return of silver coin N from the Chief Coiner to the Treasurer was made on the 15th day of October, and compri ed 1758 dollars. 
The second delivery was on the 1st day of December, and consisted of 5,300 half dollars. This embraced the entire silver coinage of the year. 
There was a small coinage of half dimes, but they were only struck as pattern pieces, for the purpo e of trying the dies, and were not regularly 

I 
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i~Rue(1. The types were a' fo110"'8: Obverse, a head of Liberty, facing to the right, with flowing hail'. Above wa, the word "LIBERTY," anel 

heneath, the date, '1701." To the left of the effigy were eight stars, and to the right seven, fifteen in all. On the reverse was an eagle 

with raio'eel wingR, encirded by branche' of laurel, crossed. Legend, "UNITED STATES OF A;\IERICA." On the edge of the dollar was in, cribecl 

" IIUXDRED [ - ] 0 [..=...] 0 [~] CENTS" .. [ - ] 0 [ -=-] .... ONE" .. DOLLAR 'it .. OR" .. UNIT C=::J 0 [::=:J .... "." (See plate 2, No.1.) The half dollar, of the'it .. 

:-;ame type, ha' on the ec1ae, "FfFTY * * [~ 0 [ - ] CE~TS ...... * OR .. ~J HALF" ,. A.. * DOLLAR" .. [ - ] 0 [::=:J 0" 0 .. *." (ee plate 2, No. H).) 

In the following year (] 705) a change took place in the type of the dollar. The obverse ha::; a full bust of Liberty, adorned ,,,ith drapery; 

from beneath the hair appears a ribbon, which is tied in a bow behind. The reverse has an eagle with expanded wings, standing upon domb, 

hetween branches of laurel and lily, cros, ed. Otherwise it is the same as before. (See plate 2, No. 20.) The half dimes are of the same 

type a the new dollar of 17%. 
A return of half dimes took place on the 30th of March, amounting to 7,730 pieces. They are of the same type as the dollars of 1704, 

hut have a grained edge. 
In the year 170G, the quarter dollar and dime were added to the coinage. They are the same patte\'ll as the new dollar of 1795, but have 

grained eoge. . (ee plate 2, No ' . 22 and 24.) The silver coin' of 17D7 have si.vleen stars-one star for each State. (ee plate 2, No. 21.) 

In 170 ,however, the number of stars were reduced to thirteen, being emblematic of the original thirteen States. The reverses of the 

(lollnr and dime, ,vhich were the only silyer pieces coined in thi:-; year, underwent an entire change, as follows: An eagle with raised wing~, 
bearing the United States ·hield upon it. brea t. From its beak floats a scroll, inscribed" E PLURiBUS U~U~I." In the right talon it grasps a 

huudle of thirteen arrOWR, and in the left an olive branch. Aboye are cloud:.; and thirteen star.'. Legend," UNITED STATES OF AMERICA." (Ree 

plate 2, ...?o. 25; abo, plate 3, No.1.) Fot' a half doUaL' of thi.. type, see plate 3, No.3. 

No further change of importance took place until 1807. The emiRsion of the half dollnr of the new type wa very large and is described 

as follows: Obve1"e, a bu::;t of Liberty, with the Roman mantle, facing to the left. Upon the head is a liberty cap, inscribed with the ,,"ora 

.. LIBERTY:' Upon the left of the effigy are seyen tar" and to the right six. Beneath is the date, 1807. Reverse, a.n eagle, with its wingH 

expanded in flight, gra. ping three arrows in the left, and an olive branch in the right talon. (See plate 3, No.4.) 

In 1831, a vel'Y marked change occurred in the quarter dollar, the diameter having been considerably reduced, with a consequent increa e 

in thickne8R. The cbange of type, however, only affected the size of the devices, which were reduced to correspond with the size of the coin. 

and the omission from the rever'e of the scroll bearing the motto, "E PLURIDUS UNU:\f." (See plate 3, No. 10.) 

The other Rih'el' coin remained unchanged until the year 1830. In thi year, the dollar, which bad not been coined since the year 1804, 

again made its appearance, but thi. time in an entire new cORtume. On the obverse it presents the goddeRs of Liberty seated upon a rock, 

supporting with her right hand the United State' shield, across which floats a scroll, in cribed "LIDERTY;" anel with her left, the taff and 

liberty-cap. (Thi.. effigy has graced our coinage ever .ince, to the pre ent day.) Beneath is the date, "1836." On the reverse is an eagle in 
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flight, facing to the left, surrounded by twenty-six stars, of different magnitudes, according to the size of the states they represent. (See plate 
3, No.8.) A change also occurred in the half dollar of this year, so that there are specimens of both the old and new type. (See plate 3, 
No.9.) The half dime did not appear until 1829. (See plate 3, No.7.) The two latter pieces were a.ltered in the year 1837. (See 
plate 3, Nos. 11 and 12.) 

1838. The fir t half dollars and quarter dollars of this year were of the same type as the new half dollars of 1836, with the exception that 
the value stands "HALF DOL." upon the former. But during the year new dies were prepared, upon the obver. e of which is an effigy of Liberty, 
copied from the pattern dollar of 1836. Around the edge are thirteen stars, and beneath, the date "1838." The reverse of the half dollar 

was unchanged. (See pln:te 3, No. 15.) The quarter dollar has" QUAR. DOL." instead of" 25 c.," as before. (See plate 3, No. 16.) The dime 
and half dime are the same type as the new die of 1837, with the addition of thirteen stars to the obverse. (See plate 3, No~. 17 and 18.) 

1838. "Flying eagle dollar." Obverse, same type as the legal dollar of 1840 (the present pattern). Reverse, a flying eagle, facing to the 
left. Legend," UNITED STATES OF AMERICA ..•.• " ONE DOLLAR." This was the first coin eyer struck at the United States Mint with a grained edge. 
(See plate 3, NQ. 13.) 

On the 21st of July, 184:0, the new dollar made its appearance. The obverRe is the same as the dollar of 1836, with the addition of 

thirteen stHJ'S. The reverse has the eagle, with expanded wings, etc.; etc. (Soe plate 3, No. 1J.) 
In 1851, the three cent piece ",as added to the coinage. On the obverse it has a star, bearing the arms of the United StateR. Legend, 

c. UNITED STATES OF AJ\lERICA," ..•. 1851. Reverse, an ornamental" c," 'within which is the number" III" (3 cents). Around the edge are thirteen 

.. tars. (See plate 3, No. 10.) 

In 1853, the weight of the half dollar, and smaller pieces, was reduced. The only alteration made in the types of the reduced pieces was 
the addition of two arrow-headR, one a.t each side of the date, and on the reverse of the half dollar, the eagle appears surrounded by diverging 

rays. (. ee plate 3, No. 20.) 
In the follo·wing year (1854) the diverging rays were removed from the reverses; and in 1856, the arrow-heads al 0 disappeared. (ee 

plate 4, No.1.) 
In 1860, a change was effected in the types of the dime and half dime: the old laurel wreath being diRpla.ced by a wreath of cel'eals, and 

the legend of the" United States of America" is removed from tile reverse and substituted for the thirteen stars 'upon the obver e. (See 
plate 4, Nos. 2 and 3.) 

COPPER COINAGE. 

The first year of active operations at the .Mint (1703) waR devoted exclusively to the coinage of cents and half cents. During the year 
three different patterns of the former made their appearance. The first is described as follow : Obver e, a head of Liberty, facing to the 

right, with the hair flowing backward, as if blown by the wind. Above, is inscribed the word "LIBERTY," and beneatn, the date, "1703." 
13 
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Rever~e, an endless chain, within which is inscribed" ONE CENT," and the fmction "T~O." Legend," UNITED STATES OF AMERICA." The second 

pattern has a wreath as substitute for the chain: the fraction Tbu appears beneath the wreath. The thi1'd variety bas a bust of Liberty, with 
Howing hair, and the pole and liberty-cap are added, the reverse being the same as the second issue. The half cent made its first appearance 
on the 20th of J llly. The'e were of the. ame tyle as the third variety of the cent, but the bu t is turned in the opposite direction - to the 
left. (ee plate 4, No'. 1,2 and 4.) 

In 1704, the diameter of the cent was slightly inc rea ed, and the in cription "ONE HUNDRED FOR A DOLLAR" appears upon the edge. The half 
cent hac; a bu~t omewhat enlara-ed, and f.'1.cina- to the riD'ht· and upon the edD'e is inscribed, "TWO IIUNDRED FOR A DOLLAR." (Sce plate 4,n 0 0 , 0 

NOH. 3 and 5.) 

In 17%, a still further increase in diameter was cffected, and the inscriptions upon the edge were omitted. The head upon the half cent is 
reduced in . ize from that of the previou. year, but still fhces in the ::;ame direction. (See plate 4, Nos. 6 and 8.) 

The following year (1706) the diameter of the cent was again changed, to correspond ·with that of 1794; and during the year a change 
111 the type of the obver e ,va also effected, a.' follows: A bust of Liberty, facing to the right, and adorned with drapery. A portion of the 
hair is confined by a band, which i tied in a bow behind; the remainder falls loosely over the shoulders. (See plate 4, No.7.) The half cent 
was not altered until the year 1700 or 1800, when it was made to correspond with the new cent of 17OG, the bust fhcing in the same uirection. 
( 'ee plate 4, No.9.) 

The copper coin experienced no other change until the introduction of the new die for the cent, engrayed by Mr. Reich, in 1808. This 
cent ba., on the obver e, a bust of Liberty, facing to the left; the hair is confined by a band in cribed with the word" LIDERTY." To the left 
of the effigy are seven star::;, and to the right six; beneath is the date, "1808." On the reverse, the value, "ONE CE..'fT," is inscribed within a 
wreath, compo cd of a single branch of laurel. Legend," U~ITED STATES OF A:HERIC,\." The fraction Th is omitted. The half cent was not 
altered until the following yea.t. (1800), when it wa made to correspond to the above description. (See plate 4, Nos. 10 and 11.) 

The coinage of the cent, which had been suspended during the year 1815, was resumed in January, 1816, and a new pattern adopted for 
the obver e, as follows: A head of Liberty, £'1.cing to the left. The hair is confined in a roll behind, while the front of the head is bedecked 
with a tiara, in cribed with the word "LWERTY." Around the edge are thirteen sta,rs, and beneath, the date "1816." The reverse was 

unaltered. (ee plate 4, No. 12.) In the following year (1817) a cent of this pattern made its appearance, bearing fifteen stars, but was soon 
discontinued, the type adopted in 1816 having been continued as long as the copper cent was issued. (See plate 4, No. 13.) The cent of 
1 30, however, \Va lightly altered in effigy, the head being higher and more arched on the top, above the tiara; from which it has acquired 
the cognomen of "booby-head." (See plate 4, No. 14.) 

The type of the half cent was not changed until the year 1840, when new die', of the same style as the cent, were prepared. (See plate 4, 
No. 16.) The e dies were only u ed to strike patterns, no issues of half cents having been made in this, or the eight years following, to 1848. 
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In each of these years dies were prepared for the half cent, but none 'were issued for general circulation. Fine proof specimens were placed 

in the Mint Cabinet, where they now remain. 
In the year 1857, the old f::uniliar coppers disappear from among our authorized coins. They continued to be coined during the month of 

January, in which time 333,456 centR, and 35,180 half cents, were struck. The latter were nearly nll retained in the mint, and subsequently 
melted up, this denomination having been abolished by the same law that authorized the substitution of the nickel for the copper cent. 

The new cent was issued for general circulation in May following. The obverse has a flying eagle, like that upon the pattern dollar of 

1836, without the stars. Above is the legend, "UNITED STATES OF AMERICA," and beneath, the date, "1857." On the reverse, the value, "OXE 

CENT," is inscribed within a wreath of cereals. (See plate 4, No. 17.) 
This pattern was short-lived, as in the year 1850 it was suppfanted by the following: ObverRe, an Indian head, facing to the left, and 

bedecked with a £.'llling crown of feathers, upon the band of which is inscribed "LIBERTY." Legend," UNITED STATES OF AMERICA." .•.. " 1859." 

Rever. e, "ONE CENT," inscribed within a wreath of laurel. (See plate 4, No. 18.) 
In 18GO, a new device for the reverse was adopted; being a wreath of oak, within which is inscribed "ONE CENT." Above is suspended 

a small Rhield, bearing the arms of the United States. (See plate 4, No. 10.) 
Beside the Natiollal Mint at Philadelphia, there are four Branch Mints. Three of these were created by Act of Congress of March 3, 

1835: viz., branches at New-Orleans, La., Dahlonega, Ga., and Charlotte, North-Carolina. The fourth i::; located at San Francisco, Cal, and wa. 
established by Act of Congress of July 3, 1852. The three former branches did not go into operation until the year 1838; the latter, in 1854. 

The coins of the Branch Mints are distinguished from those of the National Mint by the initial letters which will be found upon them. These 
are as follows: Branch at New-Orleans, which coins gold and silver, the letter O. (See plate 2, No. 1G.) At the Branch Mint, Dahlonega, 
which coins gold only, the initial D. (See plate 2, No. 10.) At the Branch Mint, Charlotte, which also coins nothing but gold, the initial C. 

(See plate 2, No. 0.) The coins of the National Mint bear no distinguishing marks or initials. 

EXPERIMENTAL PIECES. 
(UN .\UTJIORIZED COINS OF THE UNITED ST,\TES.) 

Since the establi::;hment of the United States Mint many coins have made their appearance therefrom, which do not belong to the national 
authorized series, being of an experimental character, and not intended for general circulation. Among these we include the" Wa hingtol1 
half dime," which we have before mentioned. We consider, however, that the piece in question was intended" for general circulation," from 
the fact that 'Vashington makes mention of it, in that light, in his annual address to Congress. But as it partakes of the experimental charac­

ter, we exclude it from the regular series. These pieces will be noticed in the order of time, so far as possible. 
17!)2. Half dime. Obverse, a female head, emblematic of Liberty, facing to the left. This is popularly supposed to represent the features 
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of Martha 'Vashington, who is said to have sat to the artist while he was designing it. The hair is short and unconfined. Immediately 

hcneath is the date, the whole being encompa'lsed by thc legend, "LIB(erty) P,lR( ent) OF SCIE~CE A~D INDUSTRY." On the reverse is a small 

eagle volant, beneath which is inscribed the value, "HALF DnIE." Legend," U~I. STATES OF A;UERICA." (See plate 5, No.1.) This piece is said 

to have been struck from the private plate of Wa~hington, which is not unlikely, con idering the great interest which be took in the operation ' 

of the infant mint, vi.jting it frequently, and personally superintending many of its affairs. This coin, as before shown, made its appearance 

in the month of October, 1792. Subsequently /'\everal other piece were truck, before the close of the year, as follows: 

CE.."T. Obverse, a bust of Liberty, with flowing hair, facing to the right. Beneath i the date, "1792." Legend," LIBERTY PARE.~T OF SCIE.~CE 

.\~D L~DUSTRY." Rever e, " ONE CE.~T," inscribed ,yithin a wreath of laurel. Beneath is the fraction" Th." Legend," UNITED STATES OF A)IERIC.L" 

ThiH cent conformR, in ize and weight, to the standard adopted in the law of 1702, which underwent a reduction before any regular issue of 

cents took place. It is al 0 very similar in appearance to the "W·a hington half dime," which f..'lct seems to indicate it as the first trial cent 

of tbe United State lint. It was the work of an artist named Birch, whose name appears upon the lower portion of the effigy. (See 

plate 5, Yo. 10.) 

DDIE. Obver~e, abu, t of Liberty, with flowing hair, fhcing to the left. Beneath is the date, "1702." Legend," LIBERTY PARENT OF SCIE:S-CE 

A~D L~DU 'TRY." Revcr/,\c, a emaIl eagle volant. Beneath i inscribed the value, "DDIE." Legend," UNITED STATES OF A?lIERICA." This piece, of 

which we have duplicateR, wa struck in copper, being merely a trial of dies for the dime. Only a few specimens were struck, and it is nearly 

II/wllle. (See plate 5, No.2.) 

CE.\,T. Obverse, an undraped bust of Liberty, with flowing hair facing to the right. Beneath is inscribed the date, "1702." Legenu, 

.: LIBERTY PARE.t'lT OF SCIENCE A~D ISDUST." Reverse," ONE CENT," in cribed within n. wreath of laurel, benea.th which is the fraction "T&O." 

Legend, "UXITED sT.nES OF A)IERICA." (See plate 5, No. 12.) This cent is of the same diameter as the trial dime described above, and is said 

to have been made mall with a view to the in 'ertion of a plug of ilver in the center, to bring the value up to the standard required by law. 

CE..~T. Obver e, a bust of Liberty, facing to the right, the hair confined by a fillet. Above is inscribed the word "LIBERTY," and beneath, 

the date, " 1792." Reverse, a portion of a globe, on which stand an eagle, with raised wing. Legend," mUTED STATES OF A)lERICA." This cent 

11a ' a grained edge, like the cents of 1703. Some nuismatists give it the preference as the first trial cent of the Mint. (See plate 5, No. 11.) 

1704. The first year in which the legal half dime was coined a. trial piece was struck in copper during the preparation of the dies. It is 

of the same type a the legal half dime, except that the reverse is without the wreath, which was added when the regulnr coins were struck. 
( ee plate 5, No.3.) 

1 36. A gold dollar made its appearance, bearing on the obver e n liberty-cap, inscribed with the word "LIBERTY," and surrounded by 

(liverging rays. Rever 'e, the value (( 1 D." encircled by a ingle branch of palm. Legend," U~ITED STATES OF A;UERICA." .... " 1836." (See 
plate 5, No.1.) 
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In the same year a composition two-cent plCce was strnck, upon the obverse of which is an eagle with expanded wingR, floating upon 
cloudR. Legend," UNITED STATES OF A~IERICA." ..•. "183G." Heverse, the valne, "TWO CENTS," inscribed within a wreath of laurel. One tenth 
.'iZver. (See plate 5, No. IG.) 

A half dollar, of the same pattern as the dollar just noticed, was struck at the Mint at the same time. (See plate 5, No.4.) 

Two other half dollars were produced in this year. The first has the same obverse as the authorized coinage. On the reverse is an eagle. 
engraved by Mr. Gobrecht. In the right talon it grasps an olive branch, and in the left four arrows. Legend," UNITED STATES OF A:\IERICA." .... 

•• HALF DOLLAR." This piece is Raid to be unique. The second has a bust of Liberty, by l\Ir. Knea . It faces to the left, is adorneu with 
(Irapery, and ha.' a tiara upon the forehead. A band, inscribed with the word "LIBERTY," is cast over the hair, and partially confines it. To 
the left of the effigy are seven, and to the right six, stars. Beneath is the date, "1838." The reverse is the same as the legal half dollar. (See 
plate 5, No.5.) 

Same year, a half dollar, bearing a bust of Liberty, by Mr. Gobrecht. This bust iR undraped, and faces to tllC right. The hair is confined 

in a roll behind, and the front of the head is adorned with a tiara, inscribed with the word "LIBERTY." In other re:;;pects it conformed to the 

type of the authorized coinage. (See plate 5, No. G.) Both this head and that of Mr. Knea ., of the previous year, are finely exccuteu, anel, 
being e_ 'ceedingly rare, command high prices in the market. 

184D. Two pattern three cent pieces were struck in this year. For the obverse the die of the legal half clime was used, while the reverl':ie 
of the first presents the number ., III," and the other the figure "3." These were one half silver. They are exceedingly rare. (See plate 5, 
Nol'. 7 and 8.) 

1850. A third pattern for the three cent piece then in contemplation was produced. On the obverse is a liberty-cap inscribed with the 
word "LIBERTY," and surrounded by diverging rays. Beneath is the date, "1850." Heverse, the denomination "III" encircled by a single 
branch of palm. Legend, "UNITED STATES OF A:\IERICA." (See plate 5, No. D.) 

In the same year the "ring cent" was produced. This piece is about the. ize of a dime, and has a small hole in the center, around which 
is inscribed, on one side, "u. s. A." .... "ONE TENTH SILVER;" and on the other, "CENT," .... " 18:30." (See plate 5, No. 15.) 

A dollar ancl half dollar, in gold, embodying the same idea, were also struck. These had only the legend, "UNITED ST.~TES OF AMERICA," upon 

one side, the other being plain. (See plate 5, No. 19.) 

1853. The first" nickel cent" was produced in this year. The obverse IS an imitation of the legal copper cent. The reverse has the 
Yalue, ~'ONE CENT," inscribed within a wreath of laurel, there being no legend. Sixty per cent nickel, remainder copper. Nearly a large as 

the present nickel cent. (S€e plate 5, No. 17.) 
1854. A copper cent appeared of the same pattern as the legal cent, but smaller in . ize, and the stars were omittecl; weight, DG grains. 

(See plate 5, No. 13.) 
u 
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Same year. A cent of the same size as the preceding, but of a different type. Obverse, a flying eagle, thirteen stars, and the date. 

Reverse same as the legal cent. This cent was composed of 95 per cent copper, 4 tin, and 1 zinc, and is the rarest of the pattern cents of this 

period, being almost uniflue. (See plate 5, No. 14.) 
18M. The nickel cent, which was adopted in the following year (1857), was first coined in this year. Its type and composition have been 

already. tated. 
In 1858, a new device was contemplated for the nickel cent, and several varieties of that cent were coined. Of these there were three 

different obverses. 1st. The obverse of the legal cent of 1857-8. 2d. A small eagle volant, presented in a different position from that on the 

legal cent. 3<1. An Indian head, with a falling crown of feathers (afterward adopted). 

These obverses were combined with foul' different reverses in snch a manner as to produce eleven different varieties. These were as follows: 

1st. A wreath of ceteals, within which is inscribed "ONE CENT." This was the same as the legal cent of 1858. 2d. An oak wreath, inclosing 
the inscription, c. ONE CENT," above which is a small shield, bearing the arms of the United States. The objection to this was that the 
shield had the appearance of a harp. 3d.• ame as the preceding, with the shield omitted. 4th. A wreath of burel, within which is inscribed 

c; ONE CENT" (afterward adopted, in combination with the Indian head above). The large, or authorized eagle, was combined with the three last 
named reverses; while the other two obverses were combined with the four reverses, making eleven in all. (See pbte 5, Nos. 22 and 23.) 

1850. A new half dollar wa proposed in this year, and several varieties were coined. FirRt, we have a bea,utiflll bust of Liberty, facing 
to the right, the hair being done up in a braid behind, and crowned with a chaplet of oak. Around the shoulders of the effigy floats a scroll, 

in cribed "LIBERTY." Legend," UNITED STATES OF AMERICA." ... . " 1859." This fine head was the work of Mr. Longacre, the present engraver of 
the Mint. This 'was combined with three different. reverses, differing, however, only in the inscription. One has "~ DOLLAR" inscribed within 
a wreath of cereals; another, "50 CE.."\TS," within a similar wreath; and a thir'd, "HALF DOLLAR," with the same wreath. These reverses, which 
are very graceful, were engraved by Mr. Paquet, one of the engravers of the Mint. (See plate 5, No. 20.) 

Mr. Paquet aLo produced a half dollar of the following description: Obverse, the goddess of Liberty, in a sitting posture, facing to the left, 
her left hand re ting upon the United States shield, while with the right she supports the ja3ces. Beneath is the date, " 1850," and around the 
edge thirteen stars. On the reverse is the American eagle, with its wings expanded in flight, grasping an olive branch in the right and three 
arrows in the left talon, while from its beak floats a scroll, inscribed" E PLURIBUS UNUM." Upon its breast is suspended the United States shield. 
Legend, "UNITED STATES OF AMERICA." ... . " IIALF DOLLAR." (See plate 5, No. 4.) 

Near the close of the year another pattern cent was struck. This is the same as the cent of the year 1860. (See plate 5, No. 25.) 

186i. The first nickel five cent piece was produced this year. Obverse, the figure" 5," within a wreath composed of stars and diverging 

rays. Legend," UNITED STATES OF AMERICA." .... " CENTS." Reyerse, a shield, partly surrounded with a wreath of olive leaves, emblematical 
of peace. Underneath the shield, "1867." Legend," IN GOD WE TRUST." 
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1868. This year another nickel five cent piece was issued, which is the same as that of 1867, with the exception of the rayR, which are left 
out of the wreath on the obverse side. 

All the new coins issued during the last three years have the legend, "IN GOD WE TRUST," stamped on the reverse side. 

SPAIN. 

The unit of Spanish money is the 1'eal; of this there are three kinds. First, the Mexican, or Spanish American, of which eight make a 
silver dollar; second the real of new plate (dt plata nueva), of which ten are equal to a dollar; and third, the real vellon, of twenty to the 
dollar. The latter is the one ill use in Spain proper. It was formerly divided into thirty-four maravedis, or eight and a half cuartos (copper 
coin), one CUUl'tO consisting of four maravedis. Recently, however, the real has been made to consist of one hundred centimos. 

1852-3. Pieces of four, two, and one real, all of the same type as the dollar, with the pillars and scroll on the reverse omitted, and the 
edge milled. (See plate 6, No.5.) 

1857. Piece of 100 reals. Obverse, bust, laureaied. "ISABEL 2<1 POR LA G. DE DIOS Y LA CONST." and the date, "1857." Reverse, an oyal 
shield, bearing the royal arms, surmounted by a crown; arms of Spain on a shield of pretense, and the arms of Anjou on a heart-shield. 
Beneath are two palm branches, crossed; the denomination "100 R." Value $4.D62. (See plate 6, No.1.) 

1858. Twenty reals. The head of her majesty, as depicted on these pieces, is quite an improvement in symmetry of outline, if not in 
likeness, upon the head found upon the coins of the previous issne. Values, $1.003. (See plate 6, No.4.) 

PORTUGAL. 

1834. Half joe, of MARU II. Obverse, bust, "MARIA II D. G. PORTUG. ET ALGARB. REGINA..... 1834." Reverse, crowned shield, between oak 
branches, crossed. Value about $8.G5. (See plate 6, No.2.) 

1838. Ooroa d'ouro, or gold crown, of 5000 reis. Obverse, bust, "MARIA II PORTUG. ET AWARB. REGINA..... 1838." Reverse, drapery, 
suspended from a crown, and forming a canopy over the shield. "5000 REIS." Value, $5.81. (See plate 6, No.3.) 

1838. Half crown. Same type. (See plate 6, No.6.) 
1838. Piece of 100 reis. Same type. (See plate 6, No.7.) 

AUSTRIA. 

Prior to the year 1800 there were four distinct series of coins minted within the Austrian dominions, consisting of the Austrian propel·, the 
Hungarian, the Lombard, and the Brabantine or Belgian. The former, or Austrian, was to be known by its double-headed eagle; the 
Hungarian, by its images of the Virgin and child; the Lombard, by its shield, quartered with eagles and serpents; and the Belgian, by 
its X shaped cross (St. Andrew's cross), profusely ornamented. 
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The silver coinage embraced six denominations: the 't'eichlhaler', or rix-dollar; the gulden, or florin, which was half of the former; the piece 

of twenty kreutzers, which was one third of the florin; and the pieces of ten, five, and three kreutzers. These were all coined according to 

the tandard adopted in 1753, known as the convention rate. In fact, about the only currency now known in Austria consists of paper and 

copper; the former being received as a legal tender at the Government offices. 
1 10. Quadruple, of FERDINAND 1. Obverse, bust, laurealed, dressed in ermine, and bedecked with four order chains. "FRED. 1. D. G. AUSTH. 

DIP. HUN. nOlI. R. II. N. v." Reverse," REX. LO)!. ET VEN. DAL~I(atiro) G.\.L. LOD. ILL. A. A. 1840." Austrian eagle, ornamented with four order chains. 

Yalue, . a.H. (Sec plate G, No. 8.) 
184.0. Thaler. Same type. "TUERI RECT.\," on the edge. Value, $1.01. (See plate 6, No. 11.) 
1848. Ducat. Obverse," v. FERD. IAGY II. T. ORSZ. KIRALY.\. ERD N. FEJED." Reverse," SZ. MARl.\. 1ST ANNLI. MAGY. OR. VEDOJE, ] 84:8." Value, 

:2.281. (See plate 6, No.9.) 

NETHERLANDS. 

The intricacy of the political hi tory of the Netherlands is tolerably portrayed 111 its coinage. For many years prior to the revolution, 

there ·were several series of coins minted at the same time; and, it is said, that there are some twenty different denominations of silver coim; 

circulating there to this day. Each of the seven provinces had its own mint. Their coins, however, seem to have differed but little except in 

the device. They are generally quite readily distinguished by the name of the Province, which appears in an abbreviated form at the end 

of the legend. TllU the coins of Holland proper' are known by lloll. or llolland; those of Utrecht by Tnt. or Tmject; those of Zealand 

hy Zel. or Zeelandia - sometimes merely the initial Z; of West Friesland by Wesif.; of Overyssel by Tran., T1'Clnsisal, or TTansisalania; 

of Gueldre by Geldria; and of Groningen by Gron. These distinctions have disappeared since the close of the last century. Many of these 

('oin' have stamped upon them, evidently with a hand-punch, the abbreviations, "llol. Utr.", etc. (meaning Holland, Ut1'ecld, etc.). This was 

clone by the authoritie' of these provinces, in order to render the coinage of another province current within their own jurisdiction; or, more 

r.oncisely speaking, to legalize them. 
184G. One gulden, of 'VILLI.m II. Obverse, head, "wrLLE~I U. KONING. DER NED, G. II. V. s." Yalue, 41 cents. (See plate 17, No. 12.) 

BELGIUM. 

No coins of Belgium proper' appear until 1820-30. After its incorporation with France its own coinage was abolished and the French 

coins introduced; and upon the acquisition of its independence in 1830, and the establishment of Belgium into a kingdom, under LEOPOLD I, 

the monetary ystem of France was continued, in tead of the old Dutch system of florins and crowns, which had been previously used. 

1 35. Two francs. (See plate G, No. 13.) 
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NEW SYSTEM OF FRANCS. Twenty francs, of LEOPOLD I. Obverse, head, lmtrealed. "LEOPOLD PREMIER ROl DES BELGES." Reyerse," 20 FRANCS, 
1835," inclosed within a wreath of oak; "DlEU PROTEGE LA BELGIQUE," on the edge. (See plate 6, No. 10.) 

FRANCE. 

The earliest coins of France are the deniers of the Carlovingian kings, commencing with Gharlenwgne. The coinage of money seem, 
however, to have had a much earlier origin, and began under the Merovingian dyna ty, at which time it consisted almost wholly of gold 

pieces, which were imitations of the Roman and Byzantine coins, the principal denomination being the tremises, or third part of the sol d'm', 

or gold sou. The denier, which was the principal coin i~sued by the Carlovingian kings, was, as its name indicates, derived from the Roman 
Denarius, and was equal to the twelfth part of a sou. 

1851. Twenty francs. Obverse, female head, bound with a chaplet of cereals; hair tied in a braid behind; a fasces at one side and a 
laurel branch at the other. Reverse," 20 FRANCS," inclosed in a wreath composed of oak and laurel branches, crossed. Value, $3.845. (See 
plate 0, No. 14.) 

1857. Fifty francs. Same type. Value, $9.70. (See plate 6, No. 15.) 

1857. Twenty francs. Value, $3.85. (See plate 6, No. 16.) 
1854. Five francs. Value, 97 cents. (See plate 0, No. 17.) 
1851. One franc. Value, 19.4 cents. (See plate 6, No. 18.) 

Five francs. Value, 97 cents. (See plate 6, No. 19.) 
1854. One franc. Value, 9.4 cents. (See plate 6, No. 20.) 

1853. Twenty centimes. Obverse, head, "NAPOLEON III EMPEREUR." Reverse," 20 CENT. 1853," inclosed III a wreath composed of two 
laurel branches, crossed. "EMPIRE FRANCAIS." (See plate 6, No. 21.) 

GREAT BRITAIN. 

The coinage of Britain, prior to the Roman invasion, presents but a meager aspect. Very little is known in regard to the metallic currency 
of Britain prior to that epoch, except that the Britons, at a very early period, used a kind of ring money, which was similar in its character 
to the ancient rings of the Greeks, and from whom, it is probable the use of such rings, as currency, had been borrowed. The Britons, 
however, seem to have had some knowledge of the art of coining money, as evinced by various specimens of tin money, which have recently 
come to light, and which are supposed to have been coined long before the inva ion, and also by numerous specimens of the coins of the 
British sovereigns, who still held sway in the island after the first visits of the Roman legions. Cresar mentions the fact that the Britons had 
coins of tin and brass rings, adjusted to a certain weight. And even an examination of the ring money itself, in its different stages, clearly 

16 
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points to this fact. Thus we find that, from being mad.e of mere pieces of wire bent into the form of a ring and passing by weight, the practice 

of cutting them to a certain weight and passing them by tale followed soon upon their first introduction, and, as a still further advance toward 

a perfect coin, the cast brass rings, which are found in great abundance in Ireland and some parts of Britain (and which are solid rings, in tead 

of being open at one side as before), appear to have been adjusted to a graduated system, founded upon the pennyweight or half p ennyweight 

a. a unit. Therefore it i.' easy to conceive that the transition from a system so nearly resembling an actual coinage to the present form of 

metallic money, must }mve followed in the natural cour'e of events. After the departure of the Romans (about A. D. 4H) until the commence­

ment of the Saxon heptarchy, orne doubt exist as to whether the Britons had any coins at all; but it is quite probable that they continued 

the coinage of money after the same style of the Roman coinage. But upon the commencement of the Saxon rule in Britain an entire new 

:-;y~tell1 wa introduced, which was very unlike the coinage of the Romans, and which, it is thought, was brought to the shores of Britain by 

the Saxons upon their first arrival in the country. The earliest coins of the Saxons was called the" Skeatlce," and. is supposed. to have been 

an imitation of the Byzantine quinarills; the latter finding its way through the east and north of Germany from Constantinople. After the 

skeaitce came the silver penny, which was the only coin of the country, with the exception of occasional half pennies, up to the reign of 

EDW.\RD III (13~7-13i7), when the fir t regular is ue of groats, or four-penny pieces took place. This coin, however, was not originated in 

this reign. In fact, a coin of this denomination wa' contemplated. full a century earlier, as appears from the following extract from Graflon" 

Chronicle, published at London in 1560: "AI~o, n,bout this time (1227, 11th year of Henry lId.) a parliament was holden at London, in the 

which it was ordered that the English GROTE . hould be coyned of a certaine weight, and of the one side the king's picture, and one the other 

side n, cros;e as larg~ fully as the grote, to advoyd. clippyng." And in the time of the first Ed.warc1 it is said. a groat was coined, but not 

generally circuln,tcd., being intended as a pattern. The latter piece, however, has long been much in dispute among numismatists, from the 

fact that the coins of the three Edward, whORe reigns came in llccession, are so near alike aR to require the most minute and ingenious reason­

ing to make any distinction between them. But the best authorities, includ.ing Hawkins, Ruding, and Humphrey, concur in the belief that the 

pattern groat belong::; to the reign of Edward I. 

The first coinage of gold. took place in 1%7, the forty-fir t year of the reign of Henry III, and consisted of the gold penny, which was 

ordained to be of the finest gold, to weigh two sterlings, and to be current for twenty pence. But this coinage met with so much opposition 

from the traders and others, as to cause its eli continuance; anel we have no further mention of a gold coinage until the seventeenth year of the 

reign of EDWARD III, 1334, when an extensive issue took place, consi ting of three different denominations: viz., the ftm'in, half jlorin, and 

quarter jl01·in. The jlol'in, according to the indenture made between the king and his moneyer., was to be equal in weight to two petit jl01'ins 

of Florence, of good weight. Fifty pieces to be coined from the pound tower of London, the half and qun,rter in proportion, and all to be of 

fine gold, by which wa meant twenty-three carats three and a half grains, fine gold, and half a grain alloy, thus coining fifteen pounds sterling 

from the pound weight of gold. No regular copper coinage was issued by the government of Great Britain until the reign of CHARLES II, but 
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copper was previou~ly coin,.ed by private individuals, underpcttents from JA~1ES I, CIIARLES I, and the Co~mONWEALTII.. but were in small quantitief':, 

and circulated priucipally in Ireland. This deficiency was previou:;ly supplied from the small coins of the continent, and from the issue of 

private" tokens" by individuals and towns. 

In the arrangement of the coins in the latter portion of this uivision, it will be noti~ed that the. trict chronological rule has been partially 

laid aside, and the pieces arranged under their respective monarchs, according to their denomination or value, the large~t in value taking the 

precedence. This arrangement commences with the coins of CHARLES II. 

VICTORIA. 1 37-REIG~'"lXG SOVEREIGX. 

1838. Sovereigns. Obverse, head, engraved by TVyon, from a wax model taken by himself from the life. "VICTORI.\ DEI GRATIA..... 1838." 

Rever~e, simple shield, :mrmounted by a crown, and bearing the arms of Great Britain, quartered, inclosed between two sprigs of laurel, crossed . 

. , BRITANNL-\RU~I REGINA FID. DEF.;" the rose, thistle and shamrock, beneath. Value $4:.801 each. (See plate 7, No.1.) 

184:4. Crown. Obverse, "\Vyon's head of Victoria. "VICTORIA DEI GRATlA .... 1844." Reverse, crowned shield, bearing the arms, quartered, 

between two branches of laurel, crossed. "BRITANNIARml REGINA FlO. DEF." On the edge is "DECUS ET TUT'DIE~," etc. (See plate 7, No.3.) Yalue 

$1.124:. 
1847. Crown. Obverse, a finely engraved bu t of the queen, crowned. "VICTORIA DEI GRATIA BRITANNIAR REG. F. D." Reverse, four crowned 

shields arranged as a cross, with the star of the garter in the center, and the rose, thistle and shamrock, in the angles. "TUEATUR UNITA DENS. 

ANNO. DOJl!. MDCCCXLVII." "DECUS ET TUTAJlIEN ANNO REGNI UNDECIJIlO," on the edge. Value $1.124. (See plate 7, No.2.) 

1840. Half crown. Obverse, Wyon's head. "VICTORIA DEI GRATIA .... 184:0." Reverse, crowned shield inclosed between two laurel branches 

crossed; the rose, thistle and shamrock, beneath. "BRIT.\ NURmI REGINA FID. DEF. Value 50.2 cents. (ee pla,te 7, No.3.) 

1840. One florin. Obverse, bu, t, crowned. "VICTORU REGINA. 1840." Rever 'e, four crowned shields arranged as a cro s, with a rose in the 

center, and the thi tIe, rose and shamrock, in the angles. "ONE FLORIN, ONE TEXTn OF A POUND." Value 45 cents. (See plate 7, No.4.) 

1839. Farthings (two pieces). Obverse, Wyon's head. "VICTORIA DEI GRATIA..... 1839." Reverse," BRIL\NNIAR. REG. FID. DEF." (See 

plate 7, No.5.) 

RUSSIA. 

The unit of value in Russia is the rouble, which is divided into 100 cents, or copecks. The gold coins are the imperial, of ten roubles; the 

half-imperial, or piece of five roubles; the piece of three roubles, and the one-rouble piece. Formerly there was -a still smaller piece called a 

pollina, or half rouble. The piece of three roubles, however, is the only piece found in circulation. The legal standards of the imperial are 

917 thou andtbs fineness, and 201.75 Troy grains in weight; the smaller pieces in proportion. 

The silver coins are the denominations of the rouble and its subdivisions, which are the pieces of 75, 50, 30, 25, 20, 15, 10, and 5 copecks; 
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and, "ince 183~, the piece of one-and-a-half rouble. Formerly there was al~o the double rouble, but thi was long since discontinued. The 
legal standards of the coined silver rouble are 875 thousandth. fineness, and 310.6 Troy grains in weight; tl~e other denominations in 

proportion. 
The copper coinage compriHes the pieces of 10, 5, 3, 3, 1, t and i copecks. 
In the third year of the reign of Nicholas (1 28), a decree wa issued, authorizing the coiu3.ge of platimtm in pieces of three roubles; and 

in the fullowing year the piece of six roubles, and, in 1830, a third piece, of the denomination of twelve roubles, were ordered. This experiment 
in the art of coinage was looked upon at the time with much interest, as heralding the advent of a new circulating medium; the metal being 

at that time comparatively new, although it existence had long been known. 
1839. Five rouble., or half imperial, of NrcHoLAs. Obverse, same type as the platina coins. Beneath the eagle are the Ru sian characters 

"A-CII." Reverse," 5 ROUBLES 1830. S. P. B." inclo. ed in a beaded circle. "PURE GOLD. 1 ZOLOTNIK 39 DOLYAH." Value, $3.97. (See plate 

7, No. G.) 
1851. Rouble of NICHOLAS. Obverse, the imperial eagle, as on the platina coins. Beneath are the Russian initials" P.-A." inclosed in a 

beaded circle. "PURE srLVER. 4 ZOLOTNrK 21 DOLYAH." Rever.'e, the imperial crown of Russia, beneath which is inscribed" MONEY. ROUBLE-.o-­

1851. S. P. B." between branche of oak and laurel. Value, 70 cents. (See plate 7, No.9.) 

GREECE. 

The Unit of Greek money is the drachrne, which is divided into 100 lepta. It appears to be about the value of the ancient coin of the same 
name, from which it was, doubtless, derived. 

The gold coin' are the pieces of 40 and 20 drachme. Only the smaller piece has yet uppeared here. The legal finenes is nine tenths, and 
the weight of the twenty-drachme piece, 89 Troy grains. 

The ilver coins are the pieces of five, one, one hulf, and one fourth drachme. The fineness is nine tenths, and the weight 69 Troy grains to 
the ingle drachmc-the others in proportion. 

The gold and silver coins are quite rare. Greece produces none of the precious metals, and is, therefore, dependent upon importation to 

upply ber coinage; and from this cau e, coupled with the fact that mo. t of her coinage very soon finds its way to the melting-pot, after its 
is ue, has conspired to produce a scarcity, even within her own borders, which bas rendered it necessary to adopt vurious coins of other countries, 
in order to supply the demand. Thu, various foreign coins have been legalized, at certain rates: such as the five-franc piece of France at 5.58 
dr.; the Au trian rix-dollar, at 5.78 dr.; the Holland ducat, at 13 dr., etc. 

The copper coinage consi ·ts of the pieces of ten, five, two, and one lepta. The latter coin may be said to represent the ancient lepton, more 
popularly known as the" 'Widow's rnite," but only 0 in name, as it is, in fact, a much larger piece. 
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1833. Twenty drachme of OTHo. Obverse, undraped bust, "009.N flAXIAETX 711~ EAAA.JOX" (Otho, King of Greece). Beneath is the 
engraver's name, "(WITT" (Voight). Reverse, a crowned shield, bearing the arms (azll1'e; a cross w'gent), with the arms of Bavaria in the 
center of the cros (Barry bendy, aZll1'e and w'gent), inclosed between two branche of laurel. Beneath is in cribed the denomination and date, 
"20 .JPAXllJd]' drachme) 1833." Value, $3.45. (See plate 7,No. 7.) 

1833-4. Pieces of one, one half, and one quarter drachme, all the same type and relative values of the £.yc-drachme piece. (See plate 7, 
No. 10.) 

DENMARK. 

In the year 1813, a royal edict was promulgated, making an entire change in the coinage of this kingdom. The gold coinage now compri:-;e:-; 
only the double and r.;ingle Fredericl" d'01', or pieces of ten and five thalers; their legal fineness is 806 thousandthR, and the weight of the ten-thale!' 
piece 250 Troy grains; the other in proportion. The integer established by the provisions of this edict for the silver coinage is the rigsbank 
daler, or dollar of the National Bank, which is just half the weight and value of the old unit, the specie daZer. The smaller denomination' 

of 32, IG, and 8 rig bank skillings, are equivalent to the t, r~, and 2"\-, pieces of the old system. In 183G, the pieces of 4, 3, and 2 skillings 
were added to the coinage, and are coined at the fineness of 250 thousandths; the one-skilling piece has since been added. The specie daZeI', 

although no longer the unit, or integer, still exists as a coin at it former standards. 

1854. One rigsdaler. Same type. (See plate 7, No. 11.) 

SWEDEN. 

The unit of Swedish money, from ancient times, has been the riks-daler (government doller of 48 scbillingR). It was formerly coined at 878 
thousandth fine, and at the weight of 451.7 Troy grains, and was subdivided into the pieces of two thirds and one third, of the same fineness; 

and the pieces of one sixth, one twelfth, and one twenty-fourth, at a lower standard. But, in 1830, a law was enacted, by virtue of which the 
riles-daler if; now coined at 750 thousandths fine, and at the weight of 525 Troy grains. This change, it will be noticed, makes no apparent 
difference in the value. The lower denominations are the pieces of one half, one quarter, one eighth, and one sixteenth, of the same standard 

of finene s. 
The only gold coin, prior to 1840, was the dncat, coined at 977 thousandths fine, and of the usual weight; but since 1840 there has been 

issued afour-ducat piece, which appears to be of the same standard of fineness as the ducat. In addition to these, the National Bank is said 
to be i 'suing gold of the denomination of the ducat. It is a noticeable fact, however, that gold is not a legal tender in the payment of debts, 
being merely considered as bullion, and is bought and sold at market prices, the value being regulated by the price of gold in England 

and Hamburg. 
16 
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The copper coinage wa ' formerly represented by a piece called an ijre, or ae?'e. This piece bore the same relation to the dks-daler that the 

United States cent does to the dollar, the daler having con isteel of one hundred ore. This was superseded by the skilling and its subdivi 'ions, 

which were, donbt1e's, the half and quarter, although only the quarter skilling ha yet appeared here. At the present time, copper is issued 

in large quantities hy the .I. T ational Bank, and conj::;ts of the piece of two, one, two thirds, one third, and one . ixth skilling. The skilling of 

thi . l"erie~, it will be noticed, is only half the ize of the government. killing. This discrepancy i accounted for by the following reasons: The 

government or mint . killing represented the specie standard, being a subdivision of the specie daler, or riks-c1aler; while the skilling vanco 

represents the tandard of papet money, its intrinsic va7uation depending upon the nominal value of the paper daler, which is about half the 

lxtlue of the specie daler. 
The parliament of 1854, however (as appear from the report of Mr. Fre. tadius), abolished the skilling system, and reinstated the olel ore 

and its, ubc1ivi ·ion.', the half and quarter,.o that the riks-daler is now ubdivided into one hunch'eel ore, instead of 48 schillings, as before. 

Whether thi law makes any alteration in the copper coins of the National Bank (which is an institution distinct from the Royal Mint, being 

under the control of per on appointed by the parliament), we are unable to say; but the copper coinage of the bank being based upon the 

paper circulation, instead of the .;pecie va 'is, a before noticed, would render very little change necessary, as the skilling banco would naturally 

be nearly equivalent to the ore, or one hundredth part of the specie dalel'. 

Norway, as hefore noticed, still continue' to exercise the prerogative of coinage. The coins, however, are easily di. tinguished from those of 

Sweden propet, not only hy the arms, but by the legend on the obverse. In the former the word morges comes before Sverigcs, whereas in the 

latter this order i reversed. No changes having taken place in the composition of the Norway coins - either upon its change of masters in 

1 13 or the revision of Swedish coins in 1830 - they still retain the ancient DanL h standard. 

1 3 -1843. Pieces of one and four ducats, of eUARLES XIV. Both of the same type. Obverse, undraped bust, "CARL XIV. SVERIGES NORR. 

n. OCI!. v. KONUNG." Reverse, the three crowns of Sweden upon an oval shield, encircled by the order chain and badge of the order of the 

j -'erapltim, and displnyed upon a mantle draped from a crOWll. Beneath are the initials" A. G." and the clate. "FOLKETS. KARLEK ~IIN BBLONING." 

Edge milled. Value of the Four-Ducat piece. 0.07, and of the Ducat $2.26. (See plate 7, No. 13.) 

1844. Riks-daler of OSCAR. Obverse, undraped bust, " OSCAR SVERIGES NORR. GOTH. OCH. VEND. KONUNG." Reverse, a crowned shield, supported 

by two lions, and bearing the arms of Sweden and Gothland, quartered, with a shield of pretense, bearing the arms of Vanc1alia and Bernac1otte. 

On the base, which supports the shield, is the date, "1844," and the denomination, "1 R.-SP." (1 riks-daler species). Beneath are the initials 

" A.-G." Ahove is inscribed" RATT OCH. SANNING," and on the edge" 75-100 DELAR FIN SILFVER." Value $1.10. (See plate 7, No. 14.) 

1850. Specie daler of OSCAR. Obver. e, undraped bu t, "OSCAR NORGES SVER. G. OG. V. KONGE + RET 00 SANDHED." Reverse, the arms of Norway, 

upon a crowned hield; and the denomination" I-sPs
," inclosed between two branches of oak, crossed. Above is inscribed' IH ST. 1 MK. F. s.," 

and beneath, the date" 18-50." (See plate 7, No. 15.) 
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1850. Pieces of five, two, one, and one half franken, all of the same type. Obverse, a device, emblematic of IIelvetia; a female .eated 
amid emblems of agriculture, with her right arm extended, and supporting with her left hand a pointed ..hield bearing the arms (gules, a cross 

argent). Above is the name" IIELVETLI.." Reverse of thejiveftanken. The denomination, "5 FR.," and the elate, "1850," inclosed in a wreath 
composed of oak and white lily branches, crossed. Values same as the French coinage of this date. (See plate 7, No. 16.) 

185G-57. Pieces of one and one half skilling. Same type. Ob"en;e, the royal monogram (F. "Il,) lUmounted by a crown between two 
branches of oak, croi:lsed. Beneath is the date. Reverse, a circular shield, bearing the denomination. Legend." SKILLING .... RIGS;\IONT." (See 
plate 7, No. 17.) 

1850. Two centimes. Reverse, the numeral" 2" inscribed between two branches of laurel, crossed. Contains no silver; an alloy of cop­
per, zinc, and nickel. (See plate 7, No. ]8.) 

MEXICO. 

The monetary unit of value is the same in Mexico a in the United States, the American dollar having been derived from the Spanish dollar. 
The coinage of Mexico has heretofore formed a large portion of the currency of the United States, especially in the smaller denominations, 
the quarters, eighths, and sixteenths of the Mexican dollar, being commonly known by the various names of c. shillings, levies, nine pence, 
sixpence,jips, bits," etc., according to locality. 

Mexico ha' always been a large producer of silver, and, ill former times, it was the practice to convert the silver into coins, prior to 
exportation, a custom which was compelled by law, uutil within the last quarter of a century. This policy has served to give the currency of 
Mexico a great prominence abroad. The bulk of the famous coinage known as the pillar dollar emanated from Mexico. 

1858. A proof dollar, of the lIIint of lIIexico. Value $1.0·:1, (See plate 8, No.1.) 

1859. Dollars, and their subdiviilions, the half, quarter, eighth, and sixteenth, all of the same type. Obver.'e, a liberty-cap surrounded by 
diverging rayR, as in the agachados; beneath is inscribed the denomination, mint-mark, date, mint-master's initials, and the fineness," 10 
D(ineros) 20 G "( ranos ). Reverse, same as the gold coinage, the head of the eagle being erect. Valne of the dollar $1.04G. (See plate 8, 
No.3.) 

1855. Dollar, and pieces of 50, 20, 10, and 5 centimos. All of the same type. Obverse, a statue of Liberty at front-flwe, supporting a 
Rpear in one hand, and a shield, bearing the word" LIBERTAD," in the other. "FIR~IE Y FELIZ POR LA UNION." .... "UN PESO." (On the smaller piece:-; 
the value is in "centimos.") Reverse, the arms of the Republic on a shield, crowned with oak, between branche of palm and laurel. "REPUBLICA 
PERUANA. LIMA. 9 DEcmos FINO M. B." .... " 1855." (See plate 8, No.5.) 

1824-1839. Dollars, and pieces of two and one real. All of the same type as the gold coinage, except that the sun, instead of being fully 
risen, just appears above the mountain to the left of the field. (See plate 8, No.2.) 
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1 4. Dollar. Obver:-;e, a ..hield, u.'pended upon four standardR, and urmollnted by a condor, with expanded wing,. "REPUBLI~A DE LA 

NUEYA GRAX.\DA," and the date, "1848." Reverse, c. DIEZ REALES," in cribed within a wreath of laurel. Beneath is inscribed" LEY 0,000." Yalne, 

G7.8 cents. (See plate ,No.4.) 

SOUTH A lERICA. 

The. ilver coins previou to 1833 were the pieceR of three patacs, or 960 reis, and the two, one, one balf, and one quarter patac,-all 

profe sedly 917 thouRandths fine. But by the law of 1833, the e were displaced by a new series, consi ting of the pieces of 1200, 800,400, 

200, and 100 reis, the large:-;t piece being equivalent to the old aGO rei piece; they were all intended to be nine tenths fine. This coinage was 

in turn llperseded by the present serie, (apparelltly introduced about the year 1850, or 1851), which takes the rnillrei as it unit, and consists, 

1"0 far as we are able to learn, of the two, one, antI one half millrei (or piece' of 2000, 1000, and 500 reis). There are doubtless other smaller 

pieces belonging to this Reries, but how many or of what value we are not yet advised. The legal standard of fineness of all the new coin,', 

hoth gold and Rilver, i-; elet'fln twelfths. 
1 54. Piece. of two, one, and one half mill rei. Legend," I~ HOC SIGXO 1'L"CES." (See plate 8, No.6.) 
1 38. Dollars of RIOJ.\. Obver e, the mountain of Potosi, with martial emblems beneath. "RErun. ARGENTL"A COXFEDERADA n." ., .. " 1838." 

Reverse, the arms of the Confederacy. "ETERXO LOOR AL RESTAURADOR ROS.\S." Values, average $1.04. (See plate 8, No.7.) 
1 41. Dollar. Obverse, hust of Bolivar, laureated. "LIERE POR LA CO~STITUCION." .... " BOLIVAR." Reverse, same type as No. 79. The dollar;,; 

.of this period arc very unsteady in value, varying three or four cent, from 103 cents upward. (See plate 8, No.8.) 
1 44. Donal' or peso. Obverse, the arms inc10 ed between two branches of oak, crossed. "REPUBLIC.\. ORIENT.\L DEL URUGUAY." .... " 1844.'" 

Rever, e, "UN P.ESO FUERTE," surrounded by nine star ' . "LITIO DE MONTE\'IDEO." .... " 10~ D~ " ( ee plate 8, No. a.) 

CHILI. 

Thi · cOlmtry beeame an independent repulJlic in 1 17 (having previously been a dependency of Spain), and commenced the coinage of 

money in its new capacity in the same year. 
Formerly the monetary system was the same as that received from the mother country; but in January, 1851, a law was passed establishing 

a decimal Ry tem. The gold coin were to con ist of the condor, or ten-dollar piece, and the half and quarter, or escudo - the unit being the 

iiih'er pe 0, or dollar of 100 centavo, which wa, subdivided in the half dollar, the twenty-cent piece, and the ten and five cent pieces, with the 

two copper coins, the centavo and half centavo, being in fact the same as the system adopted for Peru in the same year. The twenty-dollar 

piece however, wa not included. The standard of the gold coinage appear to be much below the standards of the United States; so much 

.0, that the gold condor now ell in California for nine dollars. 
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1856. Half dollars. Obverse, a condor, in flight; one piece of chain in its beak, and another danglillg from its talon. "POR LA BAZO:N 0 LA 

FUERZ.\"" .... "185(3." Reverse, the arms of Chili, between branches of hLUrel. "REPUBLICA DE CHILE. s." .... " 50 c."(entavo). (See plate 8, No. 10.) 
l818~1833. Dollars and pieces of 50, 25, and 13 centimes, of J. P. BOYER. All of the same type. Obver e, head of the pre ident. 

•. 	 J. P. BOYER, PRESIDENT," and the year of the Republic (as" An 2 7 "). (See plate 8, No. 11.) 
1839. Twenty cents, of FREDERICK VII. Obverse, head. "FREDERICK VII, KONGE AF DAN~IARK." •..• " 1850." Rever. e, a vessel under mil. 

"DANSK YESTINDISK ;\IONT." ...• "30 CENTS." Edge milled. (See plate 8, No. 12.) 

1701-1796. Dollar, half dollar, and ten-cent piece. All of the same type. Obverse, a lion. "SIERRA LEONE COMPANY." .... "AFRICA." Reven::e, 
two hands clasped in friendship. Above and beneath the hands is inscribed" 100." (One hundred cents.) "ONE DOLLAR PIECE." .•.• " 1791." 
(The half dollar is inscribed"IIalj dolla1' piece," and the macu ta " [en cent piece.") (See plate 8, No. 13.) 

JAPAN. 

This in ular empire has a sy, tern of metallic money peculiar to itself. (See plate 8, Nos. 14 and 15.) 

The Japane e coins compri:-;e three sizes of gold, two of silver, and three of an alloy of inferior metals. In their shape, composition, and 
relation to each other, they present some striking features, which set them apart from every other system of coinage in the world. 

The principal gold coin, known as the cobang or cobank, is of an oval shape, about two and a half inches long, and half as wide. It is very 
thin, soft, anu easily bent, having no elasticity; its appearance is that of fine gold, and its surface is marked by sundry figures not well 

unuerstoou as yet, although it is said that the flowery ornaments are the arms of the spiritual emperor, and that a certain central cipher 1"1 
the special imprint of the Inspector General of Money. 

JOSEPH JENKS, THE COINER OF THE PINE TREE SHILLING. 

Joseph Jenks came from Hammersmith, England, in 1642, and settled in that part of Lynn, Mas, achusetts, which is now Saugus. ITe was 
a machinist" at the Iron Works," and was a man of great genius. He was the fir t founder who worked in brass and iron on the western 

continent. By his hands were the first moldings made, and the first castings taken, of domestic utensils and iron tools in this country- at 
least by Europeans. The first article ca t by him was a small iron pot, of about the capacity of one quart. This is still retained. by hi::! 
descendant, and. is highly prized by them. 

"In June, 164G, Mr. Joseph J enk presented a petition" to the General Court" that the Court would. patronize his improvements in milll'l 
and in the manufacture of scythes." " January 20, 1647, Richard Leader sold. to Joseph Jenks the privilege to build a forge at the Iron Works 

Ii 
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for the manufacture of scythes." "In May, 1656, the General Court granted to Mr. Joseph Jenks a pntent for an improved Scythe, for the 
morc speedy cutting of grasse, for seven ycars." This improvement consisted in lengthening the blade, making it thinncr, and welding a 
squarc bar on the back to f:trengthen it, as in the modern scythc. Before this the old Engli~h bladc was short and thick likc a bush scythe. 

In 1G52, a mint was establi~hed at Bo ton for coining silver. The pieccs hnd the word" MassachuflettR," and the figurc of a pine trce on 
one side, and on the rcver'e "N. E. Anno 1652," and the numcrals III, VI, or XII, denoting the number of pence. These were the famollK 
•. pine tree" coin,' of our enrly history. The dies for this coinage wcrc made by Joseph J cnks, at the Iron Works. 

"In 1G54, the sclcctmcn or Boston ngl'eed with Mr. J oseph Jenks for an Ingine to cnrry water in case of fire." This was the first fire 

cngine built in Amcricn. Mr. J enk was also the author of many important improvements in mills and iron tools, and several patents were 
granted to him for his useful inventions. 

Joseph Jenks, Jr., the eldest, on of the inventor, removcd to Rhode-Island, and settled there. IIis son Joseph Wn.!'; Governor of that State, 
from 1727 to 1732. Hon. Thoma A. J enckes, the eminent patent lawyer and present member of Congr~ s from Rhode-Island, is one of his 
desccndants, nnc1 is wid ly known a thc author of the Bankrupt Lnw, and of the United States Civil Service bill. 



































The System of National Banks. 

By HON. E. G. SPAULDING, OF DUFFALO, N. Y. 

;\ MONG other beneficial results. left us by the Great Rebellion, was the system of National Currency and Danking-a yery important 

~ Governmental and CommercIal agent, as well as bond of national union, but which, in consequence of a conflict of opinion among the 
ablest statesmen of the country, was not attainable in time of peace. 

The first United States Bank was established in 1791, under the influence of that peerless statesman, Alexander Hamilton. It ...va!'; 
approved by 'Vashington, performed important service to the country, and continued in existence until 1811, the year previous to the la, t 

war with Great Britain, when its charter expired; and, consequently, great embarmssments were experienced in pro ecuting that war, becaul'e 
the Government was left without any adequate national currency to carry it on. 

The econd United States Bank was chartered in 181G, and continued, with like beneficial result, as the first, until 183G,"'\ hen its charter 
expired. Both these banks were {i 'cal agents of the Government. They received and disbur. cd all the public moneys entrusted to them 
without expense, and without the 10 s to the Government of a single dollar. The, e bank were likewise of great advantage to the bn ine. s 
community. Some of the able t efforts of Webster and Clay were in favor of its continuance, and notwithstanding the decision of the Supreme 
Court, headed by Chief Justice Mar. hall, in favor of its con titutionality, President Jackson, by reason of his official po:ition, effectually 
resisted a re-charter, removed the Government deposits to certain State banks, which proved very disastrous; heavy losses were .'ustained by 
the Government, over trading en ued, and there was a general suspension of specie pnyments in 1837. 

The friends of a United States bank again pas. ed a bill through Congresil for another bank in 1841, which ...vas defeated by the veto of 
John Tyler. The Sub-Treasury system was finally adopted in 1846, which isolated the Government from all bank and paper money, leaving 
it without any moneyed institution, like the Bank of England, or other National agency, to resort to for aid in case of a war; CO!uicquently, at 
the breaking out of the Rebellion, there was no system of currency adequate to the requirements of a great war. 

The Sub-Treasury and State banks were tried, and very soon found to be wholly inadequate. Secrctary Cha e recommended the present 
National Banking system, which he urged upon Congress in his first and second annual reports, as well as in special communications. The 
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first draft of this Bank bill wa prepnrc(l hy MI'. Spaulding, chairman of the Sub-Committee of Ways and Means having thi .. suT)ject in charga, 

in December, 1 61, but it dill not paf;s and become a law until February 23, 1863; and, although some National Bank currency was issued in 

lS6-:1:, the ~yi'tem (lid not get fully into opcration until 1865. It was of con iderable benefit in supporting the public cre{lit toward the close 

of the war, anc1 the hanks an over the country rendered essential service in negotiating the bonds; but the Governmcnt issue of Legal Tender 

Notes, with anel without intere~t, wa~ the vital measure and main support of the Army and Navy during the Wal' for the Union. 

The expcrience of the last eight ycars under the present form of government, has clearly ,hown that the power to coin money from the 

pI'CCiOll' metal;:; and regulate its value, and the power to issue bank notes, should. be e.'ercised by the same authority and equally under 

governmental supervision. The power to coin money is, by the Con ·titution, vested in the United State.. Government, and forbidden to the 

t'cpal'ate States. In regulating the valuc of coined money, it is essential that the Govel'lunent should. abo regulate and control the paper 

money issued by banks, becam;e a cOllvertible paper money is only an extension of coined mouey, and when both kinds of money circulate in 

the Rame .i ltl'is(liction they constitute the measure of value for all busines operations. It is plain, therefore, that both kinds of money should 

lie under the same authority and control, in order to regulate the yalue of both. 
tate Bank i:.ntes are local in character and credit, and pos~e s none of the attributes of a National currency. The function of regulating 

the currency of a great nation, po"ses:,ed of large intel'l1al as 'well a:-; foreign commerce, ubject to the calamitie of war, can only be suc­

l'e'i:-;flllly performed hy the General Government. The extension of railroads, water ways, and internal commerce, all over the country. 

without regard to State boundaries, and the vast requirement:; of the late war, haye more clearly demonstrated than ever before the necessity 

of a convertihle paper currency co-extensive with the boundaries of the United States. 
The important resulting beneflt. growing out of the Great Rebellion arc many and various, but none of them will be of more lasting benefit 

. to the Government and people than the inauguration of the system of National Currency and Banking, now in full operation, and which, ,yith 

proper amendments, will be adequate to the wants of the nation in time of peace as well as in time of Wa?'. Bnnking is a business requiring 

nccu1l1ulated capital ano. loanable funds. The issue of circulating Notes is another important fenture, the lending idea of which is the e tnblish­

ment of on ound, uniform currency, of like similitude and value, co-extensive with the juriRdiction of the United State, based upon national 

credit comhined with private accumulnted capital, and under the general control and supervi"ion of the Treasury Department at Wa hington. 

By the National Currency Aet the Government guarantees the currency, and limits the amount to $300,000,000; requires it to be well 

t'iceured by gold bearing Goyermuent bonds, deposited ,,,ith the Treasurer of the United States, with a margin of ten per cent; requires each 

bank to redeem it· own notes in lawful money on demand, and to keep an adequate reserve for tha.t purpose; makes it a legal tender for all 

taxe' and oth l' dueH to the Government, except cURtom , and for all salaries and other dues owing by the Government within the United 

L'tate , exccpt the principal and intere·t of the funded debt. It also makes it receivable by each National Bank for all ordinary debtl due them, s
and each bank de:-iigl1'lted a' a Depo:itory; i~ also required to receive it on deposit from all public officers. The e provisions in the law operate 
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to nationalize and de-centralize this currency; the United States Government tax of ten per cent 011 all State bank bills effectually kills the 

issues of all State institutions, and consequently the National currency, with all these advantages, has a wide circulation all over the United 
States, and connected as it is with the Greenback Legal Tender notes, they together are the measure of value in carrying on the intemal com­
merce of the country, notwithstanding their depreciation. Their present depreciation is a fault which can only be remedied by a general 
resumption of pecie payments, in which the Govemment mu. t take the lead by placing the greenback cunency on a par with gold. 

Two things remain to be done in order to perfect and make it the best banking system ever devi. ed : 

1. Redemption of this currency on demand in gold and silver, and making it a legal tender, at the same time divesting the law of every 
feature of monopoly, by making it free and open to all. 

2. Organize one or more banks at commercial centers, with large capitals but limited circulation, under the supervision and control of the 
Trea my Department, to receive and disburse the public moneys, without expense, somewhat like the Bank of England, and a. repeal of the 
'ub-Treasnry act, which in its operation is antagonistic to legitimate business, does more harm to the finances than it does good, and which 

may be discontinued without detriment to the public service, and thereby save the expense of keeping it in operation. 

This would make the National Banking System adequate to the wants of the nation in peace and 'War, and combine a large share of the 
capital of the country in support of the govemment, and thereby become a stroug bond of national union. 

IS 



LEGAL TEl'TDERS. 

AT the outhreak of the rehellion, the Government of the United SiatCf; wa:o;, financially speaking, seriou~ly crippled. There wus 110 golu ill 

11. the tremmry, and no national ~.Y:-;tem of banking to :npply the urgent need of ready funds. The people had Y~luntarily risen en masse 
to 'ui:ltain the Republic, and to defend the flag and the capitol of the country. From the thousands of volunteers III eyery loyal State, who 

Rprang to arms at the nation's call, va:-;t al mie:-; ,,;ere organized and put into the field. The expen es of organizing, arming, equipping auu 

maintaining the:,e force:-;, illyolYerl a hell"Y outlay. The public debt was increased $300,000,000 the first year, and the war expense::; in 

December, 1 G 1, amounted to $~,OOO,OOO a day. To meet these expense;,; frc:-;h loans became necessary, and there was not currency enough 

in the country to place these loan.;, to make the corre::;ponding deliverie::; and transfers, and to carryon the accumulating private busines;,; 

oTowin(r out of the war needs of the Government. Whatever the actual resources of the country mibO'bt have been, it i. clear that they cou1<1 
b 0 • 

not be made ayailable without a money representation cornmen:-;urate to the magnitude of the disbursements required. The ability of the 

people to defray the whole co. t of the confiid, and their willingne. s to do 1'0, were never doubted by any body at all conversant ,,·ith the 

material pro. perity of the north, and the Rpil'it and determination of hel' sons. When, therefore, in the autumn of 18G1, the difficulty of 

negotiating loans increased, it was from no want of £'lith in the national credit, as might . uperficially be imagined; but it was the want, urgent 

and mandatory, of increased monetary facilities. Tim::; it became an ab. olute nece. sity to determine upon some method of supplying thi. want, 

the is. nes of the State bank being entirely inadequate to the emcrgency. And it needed little argument to show that whatever might he 

the form f tbc cmrenc,Y to be created, it ~hould be ba ed upon the entire re.3ources of the country, and made subject to the direct control of 

the Government, ratber than foumleu upon the hazards of private credit, or so issned as to put the power into the hands of inclividuals or 

a~gociation::; to embarrass the Government at any moment they might chooge to do so. This necessity called forth the bill origina,ted by Hon. 

E. G. Spaulding, of New-York, authorizing the issue of United State' legal tender notes. This mea nre met with a 'Vigorous oppo.3ition, alike • 
from tho::;e who clung to past theOl'ie: of finance, with rea::;on or without, from parties ,,,hose private interests would be better served the 

greater the public eli -tress, amI from tho.' e who secretly or openly de ired the triumph of the rebellion; but it wa supported by the leading 

men and be -t mind' of the country, a:o; the ouly practicable method of solving the financial problem. 
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The bill passed Congre~R, February 25, 18G3, authorizing the issue of $150,000,000 in legal tender notes. This amonnt was increa ed by 

HubHeqnent actR, until $450,000,000 had been issued. The success of this measure in relieving the embarras.'ment of the Government, restoring 

public confidence, and facilitating private bu~inesR, amply proved its wisdom and justified its expediency. 

Previolls to the war, there were ],600 local banking in. titutions in the United StateR, operating under State laws. On the first day of 

January, 1 61, the aggregate circulation of these banks was estimated to be $202,000,767, of which amount the loyal States held three 

quarterR, or $lGO,OOO,OOO. This circulation c003tituted a loan from the people to the banks, costing the banks nothing except the expen~e of 

is.'ue and redemption, and the intere:;t upon the amount of specie which might actually be kept on hand for the latter purpo. e. 

By the issue of United States notes the advantages of such inexpensive, non-interest-bearing loans were transferred from the bank~, 

repre. enting only the interests of RtockholderR, to the Government, representing the aggregate interests of the ,,-hole people. By the 

investiture of the. e notes with the debt solving po;ver-making them a legal tender for all debt~, public and private, in the United States­

they hecame at once the competent and Ihvorite currency of the people, irre 'pective of State divisions; and being founded upon the whole 

property of the nation, through the power of the Government to tax that property to its full amount for their s~cul'ity, and also being funrlable 

in hondH - simply another form of inelebtedne. s, only bearing interest (as the notes are but another form of bonds, only not hearing interest, 

anel having additionally the circulating and debt solving power a money) - no que. tion has eyer arisen, as none ever can arise, unles' in the 
mindll of willing traitors to their country, of the absolute yulidity of these note:o; in other words, of the L'1ith of the American Goyernmcnt­

of the sol yeuey of the Americun people. 



Casilear's Method of Preventing the Alteration or Addition of Figures or 

Numbers on Bonds, Notes, &c. 

PATE~TED BY GEO. ·W. CASILEAR, ESQ., 

CHIEF OF EXGR\Y1XG DIYIION, TUEASlJRY DEP.\RTlIEXT, WAsnniGTON, D. C. 

I
T will be observed that all the registered bonds appearing in this work have tablets printed in tint over the face, and composed of lathe 


work, scrolls, etc. (For example, see plate No.7, and notice tablets in green, at the right and left of vignette.) These tablets are printed 

in a fugitive ink, and the number of the bond is printed on the tablets between parentheses, or any other forms or marks, closing around 


the number, so as to prevent the addition of a figure on either side of the legitimate number of the bonds. And the numbers as printed 

on the tablets can not be extracted without destroying the tablets in the process. This method, therefore, effectually prevents any addition to, 


or alteration of, the figures or numbers without mutilating the bond. 

Mr. Ca ilear's invention has been adopted by the Government, and all the bonds now issued from the Treasury Department, as well as the 


higher denominations of Trea ury notes, together with the whisky stamps, etc., are now printed in this manner. 

We unhesitatingly pronounce Mr. Casilear's method complete and invaluable, and recommend his invention to the bank. and t() the public, 


as the only safeguard against haviilg the numbers and figures on bonds, bills, drafts, etc., altered or tampered with. 




Description of the Treasury Building. 
(FOR AX ELEGA:>:T EXGRAVING OF THE TREASGRY BUILDING, SEE CEXTER "IGNETTE UPON THE .1000 5-20 CON OLIDATED BONDS, PLATE NO_ 19.) 

THE first building for the use of the United States Treasury Department was erected in the City of "Va hington ncar the site of the 

present structure. It was commenced about the year 1795, and completed in 1800, and was a plain brick building, two stories in height, 

with four small outbuildings used as re idences by the messengers who were required to live near the Department. A fire, suppo"ed to 
have been incendiary, occurred in February, 1801, in the rooms occupied by the First Auditor, partially destroying the building. On this 

occasion the venerable John Adams, then President of the United St.'l.tes, took hi~ ..tation in the line formed to pass buckets of water to 
extinguish the flames, and did yeoman service in connection with thi primitive fire department. 

Upon the invasion of Wa hington by the British, in August, 1814, the TreasUl'Y, in common with the other public buildings, was de.troyed 

by the enemy. Most of the records and valuable papers were, however, hastily removed to Leesburgh, Va., and escaped the general destruc­
tion. Measures were soon taken to rebuild this, as well as the other public offices, the new Treasury building being located 200 yards east of 

the President's House. It was a plain briek structure, 160 by 55 feet, two stories in height, and of much the same style of architecture as the 

old State Department recently demolished to make room for the north wing of the Treasury Extension. On the 31st of March, 1833, this was 

also destroyed, by a fire believed to have been set by parties who desired the destruction of certain papers in which they were interested. 

Arrangements were promptly made for the accommodation of the Department in the row of brick buildings on Pennsylvania Avenue, nearly 

opposite Willard's Hotel, which were rented for the purpose. Designs for a new building (which constitutes the ea t wing and center of the 

present magnificent structure) were then prepared by Robert Mills, E~q., Architect; the style adopted being after the temple of Pullas 

Minerva, at Athens. It had a frontage of 340 feet on 15th Street, with a center building extendiug westerly 170 feet. A grand portico, with a 
colonnade exteuded the entire length of the 15th Street front, presenting a fine and imposing appearance. The exact location of the building 

was determined by President Jackson, in 1836, who indicated with his cane the place where the corner stone should be laid, and whORe prompt 

decision of the question of site might be profitably imitated by modern commissioners engaged in similar dutie.. The ceremony of laying 

the corner stone (which was placed at the northea t corner of the building) was performed by the Secretary of the Treasury, Hon. Levi 

Woodbury. The building was completed in 1840, but it had been occupied for some time previously. Some of the Bureaus having moyed in 

before the roof was finished, the officers were compelled, during every rain, to sit with extended umbrellas over them, and with their great 
coats on. The cost of the building, to this date, was $833,863.44. 
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DE CmpTIO~ OF TIlE TRE.\SURY BUILDING. 

The rapidly increasing business of the Department, between the years 1840 and 1850, demonstrated the fh,ct that the old building "a~ 
entirely inadequate for the wants of the service. In 1854, designs for its extension 'were prepared by the Hon. Thomas U. Walter, and, in 
1 5:), an appropriation of $500,000 was obtainetl for the work, which was commenced in October of that year. The south wing wa, completed 

in 18GO, at which time a portion of the foundations for the west "'ing had al '0 been laid. Work was suspended on the breaking out of the 
r hellion, in 1 GI, but resumed in the spring of 1 62, and the west wing was. 0 far completed as to be ready for occupancy in the fall of 1863. 

Owing to the difficulty of ecuring proper accommodations for the State Department, nothing could be done toward the erection of the north 
wing of the Exten:-:ion until December, ] 8GG, when the demolition of the old State Department buil<.1ing was commenced, which occupied till 

March, 1 G7. The first 8tone of tIle new wing wa laid on the first of April following. By the 1st of J annary, 1868, the roof and much of 
the interior work was completed. It is now (I8GD) occupied, and in its finish and interior appointments presents a striking and pleasing 

contra,·t to the other portions of the building. 
The architecture of the Treasury Extension i~, in a measure, composite, the order being a Roman adaptation of the Grecian Ionic, the general 

treatment of the building and the details being Roman. The effect is peculiarly grand and sati {actory. It stands upon a plat of 350 by 800 
feet from curb to curb. Its dimen ion" are a. follows: length between faces of north and. outh porticoes, 466 feet; width of the main building, 
2GG feet. \Vithin are two court yards 115 by ]40 feet each. Its height, from the ba ement floor to the top of the main cornice, is 55 feet. 

The exterior columns and pilal'ters are 36 feet in height, incln ive of bases and capitals, and the diameter of the columns 4 feet. The shaft. of 
all the columns and pilaHter of the extension are monolith. The north and south porticoe. are DOlz feet wide by 27 feet deep. The western 

portico i· 11)0 feet wide, and con i ts of a central portico, projecting from recessed colonnades. The height of stories from floor to floor are as 
follow. : viz., cellar, 12 feet; hasement, 13H feet; entrance l'tory, 15 feet; second story, 14 feet; third story, 14: feet, and attic story, 

10T8
;:! feet. The entire cubical contents are 6,500,000 feet. A stone balustrade crowns the entablature, adding greatly to the general effect of 

the building. The north, outh and west wings are con tructed wholly of granite, which was procnred from the quarries on Dix Island, off the 

coast of Maine. Fountain~ with granite ba, ins adorn the north ancl we!lt fronts, and the adjacent grounds are handsomely laid out in parterres 

of rare and beautiful flowers. The gates, inclosLlres and approaches, are all in excellent taste, and in harmony with the design of the 
building. The cost of the Extension has been $5,483,703.56, making the entire cost of the building $6,317,567. 

Th re are now employed in the Treasury building about 1,700 peri-lons, exclusive of those in the Note Printing Bureau, who number about 

500 in addition. Notwith, tanding the great size of the building, it is inadequate to accommodate all the Bureaus of the Treasury Department, 

the Second and the Sixth Auditor's offices being provided for elsewhere. This is in striking contrast with the state of affairs in 1830, when the 

entire clerical force of all the Executive Departments did not exceed 250 persons. This was deemed at that time a very large number, and 
all could eaHily have been accommodated in one eighth of the present Treasury building. 

http:5,483,703.56


COINAGE THE MINT AND BRANCHES, 

FROM THEIR ORG..LVIZATION. 

~IINT OF THE UNITED STATES, PIIILADELPI-IIA. 

AT the thil'll Session of Congress of the United States, held at the City of Philadelphia, on the Si..\:th of September, One Thousand 

Seven IIundl'ed amI Ninety, it was 

R esolL'ed, b!J the Senate and House of R epresentatives, That a Mint shall be cstabliohed, under such regulations as l;hall be 
provided by law. 

R psolved, That the President of the United Stutes be, and he is hereby, authorized to canse to be engaged snch principal artist:-> 

as shall be nece ury to carry the preceding resolution into eifect, and to stipulate the terms and conditions of their service; and also 

to canse to be procUl'Cll such upparatu as shall be re!J.uisite for the same purpose. 

[Approved March 3d, 1791.J GEORGE WASIIINGTON, President of the United States. 

On the second of April of the following year (1792) the law "Establishing a Mint, and Regulating the Coins of the United 

States," wa approved by the President. 

Wa::;hillgton immediately proceeded to earry out the intcntion of this Act, and as Philadelphia was then the scat of government, 

he pl'ovic1ed for the erection of suitable buildings, by purcha. ing a lot of ground on Seventh Street, between Market and Arch Street:-:;. 

The foundation sLone of the Mint was laid on the 31st of July, 1792, by David Rittenhouse, Esq., who had previoll 'ly been ap­

pointed Director. The work was rapidly pushed forward after this date; and the building was so far completed that the workmen com­

menced operations in the "Shop," preparing the internal arrangements, on Friday, the seventh of September. On the eleyenth of 

September six pounel of' old copper were purchased for the Mint, at " Is. 3d." per pound, - this being the first "purchase of copper for 

coinage." 

The building now occupied as a Mint was erected in 1832, and rendered fire-proof in 1836. 



EXPORTS AXD nEPORTS OF THE GOVERXJIEXT LY EACH rEAR FRO~lI 1790 TO 1869. 

EXl'UHTB. 
Year cDClinl;"- DOlUestic pro- .Forckn 

______________-:-:,.,-+_~<I,_u~c;._e.-=_I Mcrchandise. 

o months, to June 30, 
Year ending June 30, 

17110 
17!H 
1792 
1793 
li94 
1705 
17913 
17tJ7 
179 
nO!! 
1 00 
1801 
1802 
1 03 
1 04 
1805 
1 06 
1 07 
1 os 
] 00 
1810 
1 11 
1 12 
1813 
1814 
1815 
18W 
]817 
1818 
181D 
]820 
1821 
]1-\22 
]823 
1 :H 
lR25 
18:!6 
1827 
11<28 
18!!0 
18:30 
1831 
1832 
11!33 
lR:\4 
18:1,') 
It\3G 
1 37 
1831l 
183!) 
1 JO 
1 41 
1842 
1843 
18+4 
18·M 
18413 
1841 
HWl 
1 W 
1850 
18" 1 
1"52 
IH.';1 
1 51 
1 55 
1 .;(j 
IS,;; 
] B5R 
Ill ;;!) 
1H(i() 
1 (;1 
18G:! 
11<63 
1 (j·l 
1 65 
IIlGG 
1 Gi 
1 'GH 
lSU!J 

lD,:;GG,OOO 
18,500,000 
19,000.000 
24.000,000 
26,500.000 
39,5()0,UOO 
40,704.097 
:!!I,850,~0(j 

2~,527,Ofli 
:13,142.G22 
31,840,903 
47,473,204 
3G,70~.1 '9 
42,20,;,9131 
41.4137,417 
42,3Ri,002 
41,253,727 
48,li9U,592 

0,433,546 
31,40::;,702 
4:l,30il,li75 
45,!Wt,043 
30,032,100 
25,ooR,I:.J2 

6,7M2.272 
45,974,403 
M,7 1,,~ll6 
6S,313,GOO 
73,8:;.1,437 
50,!J7G,H3,~ 
51,683,1340 
4:3,671,894 
4H,tlH,079 
47,135.408 
50,649,500 
G6,!JH,H5 
53,0';5,710 
58,U21,GOl 
50,6G9,()(i!j 
55,700, I!JS 
5!J,4G~,0:!U 
lil,!!i7,057 
G:U37,470 
70,317,608 
81,0!!4,IG:! 

lOl,lbD,O· 2 
IOG,91G,t;sO 
95,5G4,414 
!)6,O:33,H:n 

103,533,891 
113.H9.;,63J 
10G.31l2,72~ 
92,9GO,H96 
7i,793,iRS 
90,715,170 
:':.1,299,776 

102,R41 ,8!J3 
l.'O,(j37,4Gi 
l:l2.!104,121 
13!!,(i(iG ,!!;;'; 
1:3(j ,94n,012 
I !J(),G,Q9,711! 
HI2,3r.H,01:!4 
213,417,697 
2J3,300.I;'O 
246,708,0':;3 
31O.5~r,.:.J30 
33,~.%5.01l.; 
2D:3,I.jt;.27D 
3:J;:;,tI!Jel.:lbii 
:Ji:I,U;!),:!i4 
228,G!'!I.4,Qli 
213,OG!l,519 
3003,HS4.:I!18 
2 l,8Ii!).:l71 
30G,30G,751l 
550.1; L:!i7 
43Q,,;;7.312 
4,;4.301,71:1 
413,8GO.IS2 

$539.1.j6 
51:!.OU 

1,75:1,098 
2,1O!!,:;7:! 
13,526,2:13 

.4H!J,472 
2G.300.000 
l!i ,(lOO,OOO 
33,000.000 
45.5:!3,UOO 
3!!,130,877 
4G,G4:!,721 
3.;,77-1,971 
13,5!14.072 
3li,2:lU97 
5:~,179,01!l 
60.2~:~.236 
5!l,64:3,i):;S 
12,097,414, 
20,797,fi:n 
21,301,205 
10,022,790 
8,4%,127 
2,847,8133 

145, I IlH 
6,;;1'3,3;;0 

17,13S,I::;G 
19,358.069 
10,-12(),(j01l 
1!),lG::;,6H3 
18.00,q,0~0 
21,302,488 
22.2 G.202 
27,543,(;22 
2,';,337,107 
32,590,1343 
24,530.1312 
23,403,136 
21,595.017 
1(;,6';~,4i8 
14,387.470 
20.0:33,52G 
24.030,473 
1!J,822,73,; 
2:1.312,811 
20,50·L4D.) 
~1,74lj,3fiO 
2I,A.'io1,!lG:! 
1~,452, 7!l'> 
17,4!J 1,5~5 
18,I!JO,:H2 
15,4n!l,01-il 
11,721,53H 
6,55!!,fl07 

11,4S 1" Il7 
1.;,3~(j.830 
11.3~ 6,G23 
8,01l,158 

21.12 .0] 0 
13,OtiS. n~ 
14.0';1, . ° 
2l.(i!l8.203 
li.2ii!!,:3 '2 
li,jii8,4GO 
:!4,SiiO,I!J·l 
28,448.2:13 
16.37S.5'8 
:!:3,iJ7ii,(;17 
:10,BRG,142 
:10,8!J5,077 
!!G,U:J3,022 
1;;.271,1!ll 
10, li9,41ili 
16,474,25G 
:!o, I J5 ,HIO 
aO,3!10,3G5 
14.7-12,11 7 
20,1311,50 
2:!,GOl.l:?() 

tZ:i,130.Hili 

~0,205,15li .. 23,000,000 
19,012,OH 
20.753,00 
26,100,572 
33,0213,:233 
47,9 0,472 
G7,0114,097 
5tl,8iiO,:!OH 
GI,527,09i 
7S,GG::;,:;:?2 
70.!l7l,7 ° 
!H,115,!J25 
72,4 3.1130 
55. 00,033 
7i.GUU,OH 
95,5GG,021 

101,1i3G,HG3 
108,343,1 :;0 

2!!,i30.DliO 
5~,203,233 
GG,G,37,9iO 
61,3]u,8:13 
38,5:!7,23tJ 
27,S5.3.927 
26,U27,4AI 
52,557,753 
SI,020,41i:? 
87,Gi 1,5130 
!13,:!/iI,J33 
70,HZ,521 
GU,GOl,GG!! 
134,074,3'2 
7:!.tr.O,2hl 
74,600,030 
75,!J86,657 
00,585,388 
77 1 5!)5,!}22 
82,32-1,7"27 
72,264,(jI;S 
7:!.358 .G 71 
73,b4!1,::;O 
81,310,5,~3 

87,li6,!J!3 
90,140,H3 

101 33G,!!7:.! 
121,1393,517 
12/1 GG:1.040 
117,WI,37G 
10 ,486.(jIG 
121,02c ,416 
13:!,0 ::;,0313 
121,1<;">1,803 
104,O!! I5:H 

8!.34(),4RO 
Hl,200,046 
114,li46,606 
11:),4ilS,516 
15)o1,6IS,G:?:? 
1I;4.03:!,131 
14,;.7';5, 20 
1::; 1,1'0 '.720 
~I,~.:lSS,Oll 
:!O!J,(j,),~.a6G 

230.!JiG,1:;i 
:!7H,2!1.0G! 
2i.;, 15G.t< 16 
321;.!1/i4,!J011 
:l():!,UGO.(jr,2 
:124,614,121 
35G,iS!l,4G2 
400,122.2% 
24:3 I V71,2ii 
!l2!J.!131<,!l8;) 
32:!.3::;!1,2,i4 
aOl,U,~4,r,61 

3:lfi.()!J7,1:!3 
0Ij::;.42Ii.:~!l4 

4';().1 '. 'Z2 
476,U02,83!J 
43tl,!J!I!J,340 

Exce~s of 
exportti. 

••• - - . - - -- . - .. 
Z9,200,000 -. - - -- •.•• __ . ­
31,500,000 - - -- -- - - .• -- -. 
31,100,000 .. - - - - - - -. - ... 
34,600,000 ... - -- .. -- -- - . 
69,756,26 ...... - .• -.--. 
81.436,164 •••. -- -- -- ...• 
75.370,40G .......... -- .. 
61>,551,700 .... - - -- • - - ... 
7!),069,141l .... - .. - .. -- .. 
Ul,!!j~,iG~ .•.•....••••.. 

111,363.51l - .. ----- .... _. 
76.333 ,3:13 •• __ - . _... __ .. 
Gel,66G,nGG •. - - - . - •••.. - • 
85.000,000 .... -- ... - ... . 

120,1300,000 .• - ..... - ... .. 
120,410,000 ... - - •. - - ... .. 
138,500,000 ... - . - .... -- .. 
51l,UOO,000 ..... , •••..... 
50,400,000 - ...... - • - . - -­
65,400,000 -. - .•.......•. 
53,400,000 'i,!JIG,s33 
77,030,000 •• - - .. - - - - - - .. 
22,00.5,000 5,1:l50,!J:!7 
12,!Jli.'i,000 . - .. - ... -. - - .. 

1l3,041,274 .. -.---.- ... -­
147,103,000 "---'---"'-­
90.2.30,000 .... -. -- .... -. 

121,7';0,000 .. -.--.-.- .. .. 
87,125,000 .. -- .... -.-- .. 
74,450,000 .. - .. - - ...... . 
132.585,724 2,ObS,G."jH 
8:3,:!ll,541 .. - ... - .. ----. 
77.57ll,2li7 ..... - ...... __ 
80,540,007 - ... - - ....... _ 
96,340,075 3,100,31;) 
84,M4,477 .... -- ....... . 
70AM,Oli8 2,840,(;;;9 
8S,50U,fl24 ...•.....• ___ . 
74,4!l:?,5:!7 . _ .... __ •.. __ . 
70,87';,020 2,Oi2,58 

103,1!J1,124j ......... _.. _. 
101,02(1,20(; ..... _.... __ .. 
108,118,311 --- ... -- ..... . 
126,5:!1,33:! . _ ...... __ . _ .. 
HO,1'i05,74~ ............ _. 
18!J,OIS0,035 .•... - . _ ..... . 
HO,O O,21i _... _...... _.. 
113,717,401 .... __ - ... - ... 
IU2,0U:?,132 ... ___ .. __ . __ . 
10',141,5l!J 24,944,417
1:?i,:J4G.177 ....... ____ ... 
100,lfi2.0~7 4,520,447 
G4,7;;3,709 19,592,681 

103,435,035 2,765,011 
117,2501,5(;4 ....•.. _..... . 
121,Ij!Jl,7!17 .. _....... _.. . 
146,54,3.G:)8 12,102 ,fl84 
154,!J!JS,~1:!8 ___ . _ .. _... _.. 
147, '5 iA:;~ ............ .. 
178,l:JIl.31S - .. __ .. _..... _ 
:!IG.2:!4.03:! :!,IG3,07~ 
21~,!l+5,44:! ._ ...... __ ._ .. 
2Ili,lliS,GH ... ____ .. __ ._. 
;)0!.5G:?:.lSl ........... - -. 
261,4Ii8.520 13,li1-l8.3!W 
314.G3!1.!142 12.:J!!4.tlfi!i 
3GO,8!l0.141 :!,OiO.::;41 
2S2,G13,150 J:!.031.~i 1 
338,768,130 18,021 ,3:3:! 
3,,2, ]()().2;;4 :J7,0::iG,04:! 
286,;;98,13;; • - .... __ - .... . 
:!i5,357.051 ............ .. 
252.0l!J,020 G!).4:J~.334 
320,5G2,8!J5 . - -' •......... 
23·1,4:34.1(;7 10~.:!(j~.!Jo36 
43i,MO,a34 l:!i.il'tJ.040 

*.f.17.ti!}j.575 !j1.;15.;.24'i 
;J71,GU.il08 10::;.27b.0;)1 

t437,0:!G,5H 1,!Ji:!. '08 

EXCl'~S of 
imports. 

~,7U~.t-H 
1O.1:;7,:>;;!) 
10.I!G,!JU:! 
4,!I~I0.4~1i 
1.573,7(;. 

21~7(;G.iU() 

14.37:! ,0Ii7 
Ib.;:;2!J.200 
7,0:!4,G03 

403,1;2Ii 
20.2 'O,ll"1i 
li.2i7.5() 
3,/<;;0,1 i3 
ii,I-U6,Ii:>a 
7,300,9~(j 

25,03:J,UiH 
17.8i3.0ai 
30,15G, 50 
34,5.'i1l,040 
'j~lHG,jfi7 

18,HZ,030 

6,041,55!J 
60,483,5:11 
G':;,1 ':!,iHH 
1l,r,7M.440 
l!, AtlS,lil 
IG,%:!.4i!l 
4,7L l~vl 

11.0S 1,21iO 
2. 'tiO,:!~j 

1:3 .51;:!,:.J50 

7,370,1:;:; 

l(l ,:!4:j, 138 
:! , IG3,ti;;G 

21.R,O,.i41 
13.ti.;2,:3:!:; 
17 ,Uii ,::)CH 
2:!,L4.:;;;!l 
2K.:!O:?Hi.J 
I; 1.:)lfi,:)!I'; 
2:3.5fi!I.Ml 
5,2:~O, i~H 

41.0U3,7lfi 

G.OU4,!li -l 

2.1;07.!),j8 
8.:!U:;,~bl 

!IUG.iU7 
2, Jul.UI!J 

~(j.:?:3D,uHH 

:3.:!87,071> 
37 .OO:!,4~IU 
2U.321 ,31;­

42.C2G,I',3S 
45,4 I ,066 

'17.G78,334 
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77 STATE:M:E~T OF TIlE PUBLIC DEBT. 

STATE:JfENT OF THE PUBLIO DEBT OF THE UNITED STATES, SEPTEUBER 1, 1869. 

Debt bem'ing Interest in Ooin. 

Authorizing Acts. Character of Issue. Rate of 
Interest. 

Amount 
Out tandiug. When Redeemable or Payable. 

• 
Accrued In­

terc t. When payable. 

June 14, IR58 ......... Bonds .•...•.......•.... 5 per cent ... . 
. rnne 22, 1RGO ......... Bonds .................. 5 PCI' ccnt •... 
Fchl'llal'Y 8, 1861 ...... Bonds, 1881 ............ 6 pel' cent ... . 
March 2. 1IlGl ......... BOI1(II',(Oregon war),18 1 (l pel' cent ... . 
Jnly 17 and . \n~. 5, 18Gl Bonds, 1S81 ............ (l pel' cent ... . 
Febrnary 25, 1802 .... . Bonds, (5-20") ......... G per cent ... . 
March 3, lRti3 ......... Bonds, 18,1 ............ G PCI' cent .. .. 
March 3, 1AG4 ......... Bonds, (10-40·s)......... 5 PCI' cent ... . 
March 3, 1~()4 ...•..... Bond~, (5-20·s) ......... 6 per cent ... . 
June 30, 18G·l ......... BOlHI;:, (5-20's) ......... 6 per ceut ... . 
March 3, 1 Ijii .••••.•.• Bonds, (5-Qu's) ......... Gper ceut .•.. 
March 3, 1RG5 ....•.... Bond~, (~.20's) ......... 6 per ceut ... . 
March 3, 1 65 ......... Bonds, (5-20's) ......... (j per cent .. .. 
March 3, 1865 .. ....... Honds, (5-20's) ......... Gper cent ••.. 

Aggregate of Debt bearing coin interest .••.........•.. 

$20,000,000 00 Payahle after 1,; veal'S from ,Tanuary I, 1R59 ....•.......••.•....... 
7,022,000 00 Payable after 10 years from .Januar)' I , 18Gl ...••.................. 

18.415,000 00 Payable after Decembe r 31, 11'180 ............................. .. 
9M,000 00 RedcI'mable 20 years from July 1, lSGI ..........................•. 

l S0,317,GOO 00 I"L.rable at pleasure of GO\'ernment after 20 years from .Tuue 30,1861 
514,771,(:00 00 Redeemable after 5 antI payable 20 years from May 1, 1862 ........ . 

75,000.000 00 Payable after June 30, I R~ I ..................................... .. 
H)4,567,300 00 Redt'emahle after 10 and payable 40 Jeal'~ from .March 1,1864 ..... . 

3,882.500 00 Hc(] eemablc after 5 an(l payablc 20 years frolll November 1, I G4 ... . 
1~.; ,5Gl,300 00 Hclic(,lIlab1e after 5 anti payalJle 20 yenrs from No\'cmiJcr 1, 1!\(;.!- .. . 
203,327,250 OU Redeemable after 5 and payable 20 yenrs f.-om No\'ember 1, 1 Gj ... . 
332,!l!l ,!J50 00 Redeemable after 5 and payable 20 years from July 1, 18G.) ........ . 
379,588,450 00 Redcemable after 5 amI payable 20 years from July 1, IR67 ........ . 

42,539,350 CO Redeemablc after 5 ami payable 20 years from July 1, 18G8 ........ . 

2,107,036,300 00 ............•......•..................................•......... 
Coupous due May 1 and July 1,1 G!J, not preseuted for payment .. 

lG6,GG6 67 
58,516 67 

184, 150 00 
fl,450 00 

1,8!l3.176 00 
10,20J,43:? 00 

7.)0,000 00 
4,SG!.ltl2 50 

77,650 00 
2,511.2:16 00 
4.0GG.515 00 
3.320.9S0 50 
3,iO.;.S. ~ 50 

42J,3D3 50 

32,42S.2G2:34 
4,535,337 50 

.January and July. 

.January nnd July. 

.January and July. 

.Tanuary and July. 

.Tanuarv allll Jul\'. 
~Iay alid No\'cnllJer. 
.January antI .July. 
March amI September. 
~Ia\, and Novcmbcl'. 
Mai' amI No\'emiJer. 
~[ay :llld Novcmber. 
.Iallll·u·y alld .July. 
.lutll!:lry and ,July. 
Jauuary and July. 

..................... . 

..................... . 

3(l.flli3,5f/:) A4 
- -

Debt bea1'ing Interest in Lawful JJIoney. 
--------------------~---------.---------------

... ar., , anu u y ~, . ."1 2 1867 J I 91 I I IAnnually 01' on r 'uemp­.1 

186S .........•...... Certificatcs ............. 3 per cent .... $50,780,00000 On demand, (Interest estimated)....... ..... .....•. .... ..... ..... $1,H2.550 00 tion ofcerlitlcate. 

July 23, 1868 .......... N,wy Peusion Fund ..... 3 pel' cent .... ___14,000,000 OOIIl1tcrest only applicable to payment of pensious. ..... .... ........ 70,00000 January aud July. 


A~gregate of Debt bearin~. intere!'t inlawflll money.... G4,780,000 O~ ............................................................ ~12.550001 ...................... . 

Debt on 1vhich Interest has ceased since 1nat1l1·itll. 

April 15, 1842 ......... Bonds .................. 16 pCI' cent .. .. 
January 2 , 1H47 ...... Bonds .................. G per cent ... . 
March '31, 1848 ........ Bonds .................. 6 pel' cent .. .. 
September 9, 1850..... Bonus (Texas indemnity) 5 p~r Cl'nt ... . 
Prior to 18.37 .......... Treasury notes .......... 1 mill to 6 perct 
December 23, 1857 .... Treasury llotes ......... 5 to 5~ per cent 
March 2, 1861 ..•...... Treasury notes ......... 6 per cent ... . 
July 17, 1 61 ..•....•.. Treasury notes (3 year~) 73-10 per cent 
March 3, 1 G3 ..•...••• Treasury notes (1 & 2 yrs) 5 per cent •••. 
March 3, 1863 .•....... Certifis. of indebteclnetis. 6 per cent .... 
March 3, 18G3 and June 

30, IR64 ............. Compound interest notes 6 per cent .. .. 
.June 30, 1864 ......... Temporary loan ....•... '14,5, & 6 per et 
June 30, 1864, and Mar. 

3, 1865 .•....•..•••. Treasury notes (3 years) 73-10 per cent 

~6,OOO 00 Matured Decemher 31, 18G2 ..................................... . 
 S3GO 00 
14.150 00 ~llltured ])ecember 31, ]t!67 .................................... .. 
 84!) 00 
58,700 00 Matured July 1, 186 , CD montJt " interest) ....................... . 
 2,G41 50 

242,000 00 Matured ])ecember 31, 18G4 .................................... . 
 12,100 (0
103,614 G4 Matured at various dates ...................................... .. 
 3,0;;.t 35 

2,400 00 Matured Man·Jt I , II'l,iD ......................................... . 
 12000 
3,300 00 Matured April and May, 18G3 .................................. . 
 198 00 

3420000 Matured AlJO'U"t HI and Octoher I, 181;4......................... .. 
 2,49G 60
3IS:4tl~ 00 Maturecl fro~n January 7 to April 1, 180G ...............•.......... 
 15,924 10 

12,000 00 Matured at various d:Ltes in 1 GG............................... . 
 720 00 

2,7J4,fl80 00 Matured ,Jllne 10, 18G7, and lIby 15, 18G8 ....................•.... 
 522.8:!3 57 
183,110 00 Matured October 15, ISG6...................................... .. 
 7,5 0 19 

!J55,550 00 Matured August 15, 18G7, and June IS anll July 1.3, 1 G8 .......... . 
 69,755 15 
1----­

Aggregate of debt on which interest has ceased since matll1'ity 4,64S,486 G4 ...............•.....•......................................._._._.___6_38_,_64_0_46----:__ .. .. . _._._.___
._._.__._.__._ ." 

20 
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STATE"ME.-T OF TilE PUBLIC DEBT. 

•'TJTEJIEXT OF THE PC'BLIC DEBT OF THE L-].'ITED Sl'.ATES, SEPTEMBER 1, 1869. 

Debt bNo'iny no Interest. 

• 1uly 17. I 61 ........ ~ 
 114,!)13 50: ......••.... ......•••.•.••.. •.• •••• • ....••••. . .....•.... •• ... •.. 
February I:!. 1 G:! ... } 
Fcbnl:\I'y 2;. 1 6:? .. 

I kmall<l nOIC~ ..........1............. . 


356,000,000 00' •.••........•..••.•••..••.•••..•••••...•.......••..••••••••••.•• 
..I..............
Jul\' ILl G:? ...... .. L . Ic::al,tcl.dcr note 
• [arch 3, I 3 ...... . 

July 17. 1 1 .......... r. 'tal currcuey ..................... ~ 


30.ill.i!)!) 87 .............................................................. ..

[arch:l, 1-(;3· ... ··. ! F . I• • ractlon. currency...... .......... .


J une 80, I G~ ...... . 
23.647.5 0 00 . ..•. ...•..••..••.••.••.•..•.•••••.......••••.•.. •. •..••.•.•.. •.
larch 3, 1-(;3.... . . . . . crtif,. fur ::old depo~it'd ............. . 


•\zzrcznte of debt 11 arin::: no intere t .................I--~~
~ ............................................................... 

Rec([)Jitulation. 

----~~------~------~------~------------

Debt bearinz interc~t in coin .•iz. : 
Bon t Ill;; per CCllt.. i--u('(\ before ~rarch 3, 1';64 ......................................... .. 
Bond nt 5 per cent .. (10-40'~,) i ~u{'t! under act of .lal'ch 3, 1~64 .•.....•..••..•..••.••.••••. 
Bout!- of 1- 1. at G p~r CCllt ............. _..... . ............................ ............... . 
5-20 Bond, at G per cent .............................. , ........ ... .. ................... N 

Debt bearin~ inter("t ill lawful money••iz.: 
Certificate'. 3 per ccnt. illtere~t ....... _.................................................. .. 
• -a\'Y pen,i n fllnd, 3 per cellt. inter.,,,t .......................... _.............•.. .......... 

Debt bearin!! 110 int('re,t, \'iz. : 
Dem:lnd anll lt~zal-tendcr no e ...........................•...•............•..•••.....•..... 
Po"tal ant! fractional currency .•...... .. ......... ..........•.....•..• ..• •... ...............• 
CertifiCAte of gold lIepo~iteu ............. , . . ......•..•.. ..•..•..•.•.•.•..•.....•........••• 

Debt on which intere ·t ha", ceased "Incc maturity. . . . .. .. .. . . . .. . . . .. .. .... . ... ........ ......... . 


Total debt - Principal out tanding ...•.......... , ••.... • ..... , ......•.........•...•.. 


Accrued interest to date, and conpous due not presented for payment ..... . 

Total debt-Principal and interc~t .......................... ······· ........... · .... ·· 


Amount Intere t.
Outstunding. 

27.022.000 00 

1~4.5G7 ,:;00 00 

2S3.G7i~{;00 0:) 
 I 

1,602,6GO,4oo 00 
2,107,036,300 00' 36,963,50!! 84 

50,1RO,000 00 
14,000.000 00 

64,780,000 oo! 1,212.550 00 

3:,(;,114.913 50 

30,711,7!lV 'i 

23,647,5 0 00 


410,4U.2!)3 37 
4,64 ,466 64 

2,5 7, 30,0'0 01 

3.~. '14. i90 30 

-------------------------~--------~----------
Amount in Treasury - Coin ..................••...•••......•.............................................. , . " " 1 101.214.0 6 71 

Cnrrency .......•.•••... .......................••...................•............ ... ..... . 1:?IH.4 7 10 
~ inkin!! Fund, in United tate coin intere t bonds, and interest collected and accrued thereon H,O~O.30 00 
Otber l:'nited tates coin intere t bonds purcha ed, and accrued intere t thereon .........•.. 23,311.065 00 

Amonnt of pnblic dcbt. Je ~ c:J.~h. ,inkin~ fund. and purchased bonds in Treasury. ...... ........... ... ...• ......... . .... ... .... .•... 

Amount of public dtbt, II'S ca"h IlDd iuking fund and purchased bonds in Trerusury, on the 1 t ultimo . .... ....... .............•.... 


Decre~e of public debt during the past month ............. _......................•.•................ " ..••...................... 

Decrea-e "ince ~larcb 1. 1 6!) ...•...•.••.•.••........•••••.•..•••••.••....•.••..••••..•.•••....••...••.•...•.•.•.•••...•.....•• 


tatement of the Public Debt, as appears from the Books and Treasurer's Retlll'US in the Department 

2,626,653, ,0 31 

150.601.36 

2.475.062.501 50 
2,4 1,:;G6.'3tl 29 

5.1,04.234 i!! 
4!l.500. 7.> '>1 

at the close of busine's 
WILLIAM A. RICHARD 'OX, Acting ecretary of the Treasury. 

http:150.601.36
http:H,O~O.30
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" 	 11;00...... ........ 82,976,29-1. 35 " 1840............. 5,125,077 63 

lROI....... ....... 83,038,059 80 " 184-1............. 6,737,39800


" 	 1802.............. 80,712,632 25 " 1842............. 15,028,48637

" 	 1803.. .. .. .. .. .. .. 77,0.34,686 30 July 1. ..... 1843.. .. .. .... . .. 27,203,450 69 


180-1............... 86,427,12088 " 1844. ............ 24,748,18823 

1805.............. 82,312,150 50 " 1845............. 17,093,794 80 


" 	 1806.............. 75,723,270 66 " 1846............. 16,750,926 33 

" 	 1807.... ......... 69,218,398 /l4 " 1847...... ....... 38,956,623 38 
 Great Britain •......•..••••.... 

1R08............ .. 65,1%,317 97 " 1848............. 48,526,379 37 
 United States..................

" 	 1809.............. 57,On,192 O!) Dec. 1 ..... 1849............. 64,704,693 71 
 France .•...•...........••••••.

" 	 1810.............. 53,173,21752 1850. ..... ....... 64,228,23837 
 Anstria.....•••...••.•.•..••.•.
" 	 18ll .............. 48,005.5 776 Nov. 20 .... 151............. 62,560,39526 
 Russia ..•••••.•...•..•..•.•... 

1812....... ....... 45.209,73790 Dec. 30 .... 1852...... ....... 65,131,692 13 
 Italy ..........................

" 	 1 13.............. 5iI,9G2,827 57 July 1. ..... 1853............. 67,340,628 78 
 Spain..........................

" 	 1814.... .......... 81,487,846 24" 1854............. 47,242,206 05 
 Netherlands ..•...•.••..•.•.••. 

l!1l5 .............. 99,833,66015 Nov. 17 .... 1855........ ..... 89,969,78105 
 Turkey.••..............••.....
" 
1 16.............. 127,334,93374 "15 .... 1856............. 80,%3,909 64 
 Prnssia....•....•.•••.••.•••••." 
1817 .............. 123,491.965 16 July 1. ..... 1857. ...... ...... 29,060,38690 
 Portugal ...•.•...•.•.•.••....• 
](,18 .............. 103,466,63383" 1858.... ......... H,910,77766 
 I1amburg..•..•..•••..•••••.•.. 
1819.............. 95,529,648 28" 1859............. 58,7M,6!)9 33 
 Greece ..••...••••••••..•...... 
1820.............. 91,015,566 15" 1860............. 64,769,703 08 

1821 .............. 89,987,42766" 1861 ......... :... 90,867,82868 

1822......... ..... 93,546,67698" 1862.. .... ....... 5!4,211,3il 92 

1823............ .. 90, 75,877 2" 1863............. 1,098,793,181 87 

1824.............. 90,269,777 77" 1864............. 1,740,690,48!) 49 

182.>.............. 83,788,432 71" 1865 ............. 2,682,593,026 53 

1826.............. 81,054,059 9!)" 1866 ............. 2,783,425,879 21 

1827.............. 73,9 7,357 20" 1867 ............. 2,692,199,215 12 

1828.... .......... 67,475,04387" 1868 ............. 2,636,320,964 67 

1 ~9.............. 58.421.413 67" 1869 ............. 2,645,l70,29! 16 


____'_'______I_H_3o__.._._._.._._._._._.._._.___48_,_56_5_,_40_6__5~0 ____________________________________~, 

Debt. Population.I 

$3,999,010,695 

2,645,170,294 
2,000,000,000 
1,680,000,000 
1,395,000,000 

770,000,000 
746,000,000 
425,000,000 
255,000,000 
216,000,000 
165,000,000 
23,000,000 
20,000,000 

30,000,000 
35,000,000 
36,500,000 
75,000,000 
68,932,000 
21,770,000 
16,000,000 
3,619,000 

16,440,000 
18,000,000 
14,000,000 

222,000 
1,000,000 

Average Amount 
per Capita. 

$133 33 
75 57 
5479 
21 06 
20 23 
35 87 
4656 

117 43 
15 51 
11 94 
41 J5 

103 60 
2000 

PUBLIC DEBT OF THE U1UTED STATES IN EACH YEAR 
FBOllI 1791 TO 1869. 

January 1 .. 1in ...... ........ $7.3,463,476 52 Jauuary 1 .. 1 31............. $39,123,Hll 68 

" Ii!J~.............. 77,227,9!H 66 " 1832.... ......... 24,322,235 18 

" li93.............. 80,3,>2,634 04 1833............. 7,001,032 88 


lirJ4.............. 78,427,40-1. 77 " 1834............. 4,760.0 108 

li!).>.............. 80,747,58738 " 1835...... ....... 851.28905 


" li!)(;.............. 83,762,17207 1836............. 291,08905

" l79i.......... .... 82,064-,479 33 " 1837.... .... ..... 1,878,223 55 

" li98........ ...... 79,228,529 12 " 1838.... ......... 4,857,66046

" 1i99.. . .... .. .... . 78,408,6G!) 77 " 1839.... .... .... . 11,983,737 53 
 NATIONAL DEBTS. 



80 TABULAR STATEMENT. 

TABULAR STATEMENT SHOWING WHEN THE PUBLIO DEBT OOULD BE PAID, WITH ESTIMATES OF POPULATION, EXPENSES, 


AND TAXES• 


Year. 

't:.1.i..!'"'11> 
~§deQ:9 
~CJ~,....o(~ 
::::s s... ~,.o 0 
o C'.)~~... ~ 
s;:l.A=.....-IO 

S '" -i.6~
8~ §--.go .... 

.,'::J ~ § tlnS 
~ d d.:: f: . 
'3M,""~Cl)@ 

g-~~£'f3~ 

.. 
'" ." 

ci' 
. 9 ..,
d . 

~~ ..,Jl ... 
0 

!l 
d 

Aggregate 
amount of the 

taxes. 

'0 ... I ~ Cl) I 
~<l)::2c:! .... d 
d.~·"" ~:; 

~~ .. £= g.
~c.>cndOA 
i:OO:::l~ 

~~.~ a~~ 
O;,,...d(!) 

~ '(j 8.1j ~ ~ 
c) CJQ)Z 
(/J >; fLJ 0.. \I) • 

~>-eg ~s:3 
p.OC;...'="lC£ 
~ :::l; e;1 C,)fI;.~ ~ 

.... ' 
tQ~ 

"' ....:cS~ 
~'tj~ 
~§d
d 

.,~§
s= ~.;:; 
coo 
S.~.g 

Amouut of debt 
bearing interest. 

...; 
00 
0 .... 
'".., 
.S .... 
0 .,.., 
'"~ 

Amollut of 
iuterest. 

Amount of 
reductiou. Net debt. 

p.. ~ ~ .<j 

---­
Per ct. 

1868 ...................... 38,000,000 $8 GO $326,800,000 SI52,000,000 $174,800,000 $2,500,000,000 G $150,000,000 $24,800,000 $2,475,200,000 
1,140,000 2.2.0,000 

18G9 .•.•••.••••..•••••••.• 39,140,000 
1,17*.200 

8 60 336,G04.,000 154,280,000 
2,348,400 

182,324,000 2,475,200,000 6 148,512,000 33,812,000 2,441,388,000 

]870 ...................... 40,3 !4.~00 
1,200,426 

8 60 34G,702,120 156,628,400 
2,41 ,8:52 

190,073,720 2,441,388,000 6 146,483,280 43,590,440 2,397,797 ,560 

]871. ..................... 41,5Z3.G~G 
1,2l5,708 

8 60 3.37,103,1 3 ]5!),047,252 
2,491,416 

198,0:55,931 2,397,797,560 G 143,867,8[,4 54,1 8,077 2,343,609,483 

lii72 ...••••...•.•.....•... 42,7G9,331 
1.283,0~0 

8 GO 3G7,81G,272 1Gl,53 ,668 
2,56G,160 

206,277,604 2,343,G03,483 6 140,G16,5G9 6.3,6Gl,03.3 2,277,918,H8 

1 73 .......••••••••..•.... 401,052 ,41·1 
1,3:H,572 

8 60 378,850,760 IG4,104,828 
2,643,144 

214,745,932 2,277,948,448 5~ 125,287,161 8!),458,7G8 2,1 8,4t-9,G80 

1874 .••••..••.•....•.•.••. 45,373,986 
1,3ti! ,219 

8 60 390,21G,280 ] 66,74 7.!)72 
2,722,438 

223,468,308 2,188,489,680 5 1O!),424,48-l 111,013,824 2,074,445,8';6 

18i5 ...................... 46,735,205 
l,40:?,O':;6 

8 GO 401,922,763 169,470,110 
2.S0!,1l2 

232,452,353 2,OH,H5,856 5 103,722,292 128,730,061 1,945,715,795 

1876 ..••••••...•••.•••...• 48,137,261 
1,4.(4,111 

8 60 413,980,H.3 172,274,522
2 . ,234, 

241,70.3,923 1,945,715,795 5 97,285,789 14-1,420,134 1,801,295,661 

1871 ••...•••...••...••..•• 49,581.378 
l,487,4U 

8 60 42G,39!l,851 175,lG2,756 
2,974,8 2 

2.31,237,095 1,801,295,G61 b 90,OG4,783 1GI,172,312 1,640,123,319 

1 78 ••.•..•.••.•••.•••• •· . 51,068,819 
1,532,Ofl4 

8 GO 43!),191,843 li8,137,G38 
3,06.(,128 

2Gl,0.34,205 1,640,123,34!l 5 82,006,167 179,048,038 1,461,07.3,311 

1B79 •••.•• •••••••••••••••. 52,600,883 
1,578.026 

8 GO 452,367,59-1. 181,201,766 
3,156,052 

271,165,828 1,461,075,311 5 73,0.33,766 198,112,OG2 1,262,9G3,249 

IH80 ...................... 1\4,178,909 
1,625,3G7 

8 60 4G5,938,GI7 181,1l57,818 
3,250,734 

281,580,799 1.262,963,249 5 63,148,lG2 218,432,G31 1,044,530,612 

H' 1...................... 55,804,276 
I ,GH, 128 

8 60 47!l,!H6,763 187,608,552 
3.348,256 

292,303,211 1,044,530,612 5 52,226,530 240,081,G81 804,448,931 

1882 .•...•..•••••...•..... Fi7,4i8,404 
1,724,3:;2 

8 60 4!l4,314,274 190,9.36,808 
3,448,701 

303,357,4GG 801,448,931 5 40,222,445 263,135,021 541,313,910 

1883 .••••••.••.•..••...... 5!l,:!02.756 
1,776,082 

8 60 509,143,702 191,40.3,512 
3,5':;2,164 

314,738,]90 541,313,910 5 27,0.35,G95 287,G72,495 253,641;415 

1884 ....•..••.••.•.......• 60,D7B,R38 861+ 464.281.1Gl ]97,957.G76 2(;6.3:13.48.:; 253,1141,415 5 12,682.0iO 253.G41,41.3 Deht paid. 
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81 RE\rEXCE. 

REl'ENUE Oli' THE GOVERXJIEX1' LY EA.CH rE.<lR FBOJI 1789 TO 1868. 

li!l1 (rroll1 ;'I:tl'ch 4, liS9, to Dec. 31) ..................... .. 
I,H!? (rur the year) .............•........•.......•......... 
li!J.j ....•.•...••.•.•............•.••••...............•.... 
J7(J.l. ...•.••..•.••••.....••....•...••.....•••.••••••..•••.• 
liU.:; ...•....•....•.......•...........•..........•.......•. 
17,11i .......................•...........•••................ 
J ifl7 ...•...........•... " •......•.......•.......•......•. 
I i[)~ ••.••••••••••••••••••• '" •••••••••.•••••••••.••••••••. 
li!lD •......•...........•..............•.•......•.......... 
IhOO .••.......••.•.•.••••••••••...••...••••..•••••.•••..•. 
1~01 .....•.....••.•.....•...•••.••••...•....••.•.••.•....• 
1802 .........•...••...•...•..••.•...••...••....••••••..... 
I ·03 .....•...........•.•.•••.•••....••••.•....•••.•....•. 
IhOi ........•.....•.•.••••••••••..•.•........••..••.•..•.• 
lbU5 .....•.....•....••...••.•...•.....•.•........•••.••••. 
lOG ........••.......•..........•.••..•••.•••..•......•..• 
1 07 .•....•.•.•..••.••..•........•..•..••...•.••..•.•••.•• 
lti08 •.•......••.........•..•...••••••••••.•.••.....•••••.. 
1 00 .•••••••.•••.•..•••••••••••••••••••••••.•••••.•••••..• 
1810 .................................................... .. 
1811 .................................................... .. 
1812 .•.....••..•..••.....•••••.••••••.•••••••.•...••••.... 
1813 .......•.••.•.••.....•..•.•..•.•.•.•••••..•...••...... 
1814 ••••..••..•............•.••••••.••.••••••••.••••••••.• 
1815 ...•••••••.•.•.•.•...•••.••..••......••••••..•••••..•. 
1 IG •.••••....•••••••••••••••••• · ••••••• • ••••••••••••• •••• 
1 17 .................................................... .. 
1818 .................................................... .. 
1819 .•......•..•••••••.•.•••.••..•....••••.•••••..•••••••• 
1820 ••••••••••••.••••••• •••••••••••·• .•••••...•..••.•.•••• 

From hank stllck~, (liri· 
dCllUS lIlill boud:;. 

~·~.02" no 
3~UOI) 00 

30:1.472 00 
162.000 00 

I,N(l,(JOO 00 
38.;,221) 00 

7!!,!l20 00 
71,040 00 
71,040 00 
88.800 00 

1,327,5GO 00 

202.4:W 00 
525.000 00 
675,000 00 

1,000,000 00 

Fmm 1IIi.-<celhlllcollS 
suurcc.:;. 

\ 

Total, exc!usil'c of loal1" From loans !lilt! 
aud trcaMlr}' notes. uotc~. 

treaslIry 

--I
$10.140 10 

U.!I:)(i u:; 
10.!1!l0 :l7 
23, 7~)!) 4."; 

$I.H~.nI3 10 
:l.GW.%O 31 
4.fi;;:!.!!:!:3 II 
riA:; 1.!104 1'7 
(i,J I-L.-;;1-! .l!' 
S.3i7..-,:!J (j,j 
~:Ui "'.71:>0 !I:J 
7.!liJU.4H.3 to 
7.;)40,oJ3 ;11 

8.j. 7!Jl .112 ,;() 
li.llill ..... llli 40 
1,0Iii.701 I! 
·j.,(j()D 1 l!Jti ;~ 
3.:11).i.:!!l:> :!O.5.!lli :)7 

Ifl,.jUG 14 
:30,3,0 2U 
IB.Hn:! Ii I 
45,1b7 bll 
74,712 10 

26li,149 15 
177,00':; 86 
115.518 18 
112.57':; 53 

H).03D tiO 
10.004 ItI 
34.!!:\;) GU 
21, '02 35 
23.638 51 
84,476 -! 
GO,OGIl 52 
41,125 47 

23G,571 00 
1l0,3fl!J 81 
150,2H:l H 
1:!3,0:H 61 
80,3H!! 17 
37.5H 71 
57,0!)7 10 
54,872 40 

1O.X4S,iH) 10 
1:!.H;J·)l3;JO 95 
J.!.!J!l.). in 93 
11,OGI.!)!!7 63 
11,b:!li.:l07 3.:; 
1:1,.;GO.fi!H ~o 
l;;,.j5U.!I:J I 07 
1(j,:'llJ .~.OID :w 
17,OGU,Gli l !!J 
7.7i:l,173 12 
9.:I!H.:!14 :? 

H,42:l.5:!U OU 
D,HOJ,13:! 7(j 

li,;HO,40:J ~5 
11,181,0:15 16 
J5,6%.!J16 82 
47,GiG,!J~5 G6 
33,0!)!! ,040 74 
21.585.180 04 
24,603.374 37 
17, ill,GGU ,j.3 

:.lB:!,XIl!) (II) 

70.1:1:j 41 
30-;.;;7 I :!.7 

Fi.Oi4,n In r,:~ 
I,GO:!.I:!;) 01 

10.1 :!.) 00 

!) ..:;:~:! Il-! 
12. '.'-1+ !11 
4''''.~:.Ji 'il 

1.R:!2 J() 

2.7;;().~!l:! 25 
H.:JO!! 0:; 

12,837.DOO 00 
2G,1 [.43.3 00 
23,ai7 .011 7!! 
3J,2(H.:J:!0 78 

0,4H4.4:JG lG 
734.542 50 

8.7Ii5 62 
2.291 00 

a,040. ,,:Ii 13 

Total receipts. 

$10.:no.0:!.; 7:j 
s.7JI),j()(j 77 
1i.7:!!).I::!l ~~ 

llI.n II. 10 1 G.; 
!I.II!I."''':! 7ll 
... ',7 ~O.;l~~1 C; 
h,7.it'.:)JliI0 
fi.:!O!l.070 07 

I :!.Ii:! I. I.in t'l 
I:U''] ,I'it 14 
I :!.!l 1;,. I.,;; H5 
1.;.1)/)1.:).11 31 
II.OIlt .n:)7 Ii:) 
II.H:l.i..~ln 12 
1:l .li~!I..",II: 1 I! 
1.j,Go.',I..;:!S 'i~ 

lfi.3!1·~.()J!) :!ii 
17.0Ii:l.4s1 II!! 
7.71~1.li:~ lj 

] 2,1 II.:!oc; r.;~ 

11.4:11 ..-:ltS 14 
:l~.()3:I,Oj:? 'iIi 
40,5:!L 41 n:; 
:l4.!i5!l.!j31i !l.i 
GO.!!lil.237 GO 
07.1il.+21 8~ 
33.03:1,092 03 
21,5!J3.9!5 6r. 
2Uj05.li6.i 37 
!lO.bS l.4!l3 68 

1 21 .•.•••.•.••••••••.•••• •· ..•• ••••·••·•••··•··••··••••·• 105,000 00 152,07~ 52 14,573,3i!! 72 o,000,32-! 00 1!l.!i73.703 i2 
1 22 .•...••..•••••••.•..••...•.••• ••••••···•••·•···••··•·• 297,500 00 452,355 15 20,:!3:!.4:!7 94 20.2:12.~27 9-! 
1823 .••..•..•••..••.•••.•. ·· ••• ••••••·••·••• ••.••••••••••• 
1824 .••..••••••••..•.••.••...•..••••••••.•..••.•••••.....• 

350,000 00 
350,000 00 

Hl,OlD 15 
127,G03 60 

20.540,G66 :?6 
W,3 1,:112 7f! 5.000.000 00 

20.51O,GG6 2G 
!!4.3~J.212 7!l 

1825 ................. · .. · .. •· .. · .......... · .. •·· .... • .. · .. 
182G .................................................... .. 
I 27 ••••••.•••.•.....•••.• · •• ··••••·•·•••···••••·•····•••• 
1828 ..••..••.••••••••.••...••..•.••••..•••••..•.••.•••••.. 
1829 •.••.•..••.••••.••••••..••••.•••••••.•.•.•••.•..••••.. 

1 30 .••••••••..•••.••••••• ··••••·•••••••••••··••••••••••·• 
1831 •..•.••..••••• ··•· .•••.•••••.•••••.•.••••••••.••••••.• 
1832 ...•••••.•.•••••..•••••••....••..•••••••.•••••••••••.. 
1833 ................. • •• · .. • .... ·•••• .. ••• .... •• .... •• .. .. 
1834 .•..•••••••••.•••..•.•••...•.••••••••••••...••..•..... 

1835 ..•.••••.•••••••• • •• ••••••••·••••··••••••••••••••• •... 
1836 •.••••••.•••.•••••.• ••··•· .•.••••••••••••••..•.••..•.• 
1837 .•••••..••.••••••••.•• ·••· •.••••••••.••••••••••••••••• 
1838 .................................................... .. 
1839 ... ~................................................ .. 

367,500 00 
402,500 00 
420.000 00 
455,000 00 
490,000 00 
490,000 00 
490,000 00 
65!!,000 00 
610,285 00 
586,649 50 
569,280 82 
32 ,674 G7 

1,375,965 H 
4,5-12,102 22 

1:!9,082 2:; 
04,288 52 

1,315,li21 1>3 
65.106 34 

112,561 9.3 
73,172 64 

583,5113 03 
101,165 66 
334,706 67 
128.412 32 
696.270 13 

2,209,801 32 
5,625,479 15 
2,517.2.32 42 
1,265,088 91 

21,1>40,85tl 02 
25,260,43l 21 
22,066.3G3 !H) 
24,763.G:W :13 
24,tl:!7,G27 38 
)If,SH,IlG 51 
28,526,8:W 82 
31,867,450 Gli 
33.948,426 25 
21,791,935 55 
35,430.0 7 10 
50,H2G,796 08 
24,O.H,153 04 
26,30:!,561 74 
31,482.740 61 

5.000,000 (J(J 

2,U02,080 15 
12.716, 20 86 
3857,27G 21 

2G,ojO,~o~ 02 
:i;i.:!GO.IJI21 
22.!lGIi.3(jJ 9G 
!!1,7Ii3,1;:!!! :i3 
21,827.627 ;18 
!!4,8H.! J{) 5l 
2d,626,h:?0 Ii!? 
31,!W7..t50 Gil 
33,!)~ 4~() 2.) 
21 \iU I.D;)5 5,; 
3J,4!ln,O'7 10 
50.b:!ti.7U6 0':; 
27,:)H,U2 l!J 
30,OW,3HZ 60 
35,340.0:!:; 82 

21 



REYE4~CE. 

BEVEXUE OF THE GOVERXMEXT IX EACH YEAR FROM li89 TO 1868. 

1-40 .••..•..•..•.•..••....•••....•.......•.•••..•.••.••... 

1 n ............ · .. ·········· .. ·· .. ·· .... · .. · .. · .. · .... · .. 

1 - 12 .......•......•....•.•...•...•.................•...... 

1 ·4'; ( - ix month- cndin_ JUIl 8 ) ......................... . 

I-II ( 0· ul ~e, r clHJiu:! ,June S ......................... .. 

1 - 14-'4j . .•...•.•.••.•.••..••.•.••...•• ' •••..•.•..•...••••• 

1 - I,J-'~lj ..•.......... , ......•.........•........••.....•.... 

1 1 - ·4; ................................................. .. 

1 47-'4 .....•.....•.•..•....•............................. 

1 4--'4J •......•...... ·······•·············•······•··•·•·•· 
1 4' -·.·.0 ...........•. ·· .. .. ....•..............• : ......•.... 

1 ~ -',,1 .......••....•..•.......•.........•.••...•.•..•••.• 

1 jl-·;;:? .....•..... ····.····················•············· 
1 ·!-··S .................................................. . 
J ·3-'.;4 ...•...••....•.. ·····················•············· 
1 ·4-·.;.; ................................................. .. 

1-·.;-';;6 •....•..........•.•...•••.•. , ••.••..... .• ..••.•.•.• 

J'-6-';;; ................................................. .. 

J":if _.:;' .... .... ............ ............................... . 


From l)unk ... tock. . dhj­
dend aml1)ouu-. 

1.;4UH3 0 

r.'i:?7G~ 3 


:!(j6.0'2 O!) 

1.021 34 


1-;;9-' ••.•••..••.•••.•••••.••.•.•.•••••..••.•...•......•...•.•....••...•.•••• 
1 - '0-'01 ............•.• • ...•....•.. , ................ , ..•..........•...........• 
1 61-·62 .......•................. ············•············· ....... . ........... . 

I- ·!-·GJ ...........•••........................................................ 

1 -'64 •......•..........•.•....................•.•........ . ...•.............. 


1::f-~ii ~ ~ ~ :. ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ :. ~ :. ~ ~ ::<.;.;.~.~:: ~:.:: ~~.:.:. :.~. :.:.:.:.:. ~ ~ ~ ~ ~ ~ ~ ~ I~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 

From mi~cell[\ucous 
~ourcc~. 

911,i33 "2 

331.20'; 57 

44U,1,o7 97 

2!lG,:!j,j !)~ 

1.0i5.41:J ,0 
33:';,~ul Ii:) 
2i 4.13t1 41 

201,H4 36 

G~'.O:l1 13 

33 !,:?33 70 

70G,O':;!) 12 

921,tI:J3 24 

43b.f)"0 76 


1,1"".104 0; 

1,105,3':;2 i4 


27,.31 40 

1.11 G, WI) til 

1,2,j9.!J21J 1> 

1.3':;~.02" 13 

2,IG3.~.)3 !lG 

I.U- .':;30 2.; 

1 O:!3.51':; :11 


U31 ,'i '( (j-l: 
4 SH,13:! 2 


51.':;0.},f)OJ 26 

3 j,1 2.) .002 b!l 

Gi.II~I,3GJ til 
42."24. '.',2 ;;0 
41).940.033 O!J 

Totnl, excln. ive of loaus From loau and treasuryI 

aUlI tren:;ury notes. Dole . 


lD,4 0.11.3 33 

1fi.!!GI).1 GO 27 

ItI,9G5,01l9 25 

1>.241,001 26 


2t1,320.i07 7 

2V,9H,IJ,;3 00 
2t1,6tl4,157 05 
26.531.0:19 22 

35,713,109 G5 

30,374,307 07 

42.234,G39 79 

5Z,557,87 55 

4!J, ~2,IG 30 

GI,7 7.0,;458 
73, 00.341 40 

6';.3.30.5it GIJ 
'i4.05G.r.!J!J 24 

(j ·.!JG;;.312 57 

46.G55.31l5 tl6 
63,-1 r.AG5 64 

51l.0.H.5!J9 1.'3 
4J..1i6.29!J 4!l 
51,!l3.3.720 7S 

112,6~i .2:!0 95 

2G-I,62Ii.771 60 

333,'<1-1.60.3 0 

55B,03~,(j20 06 

490.(i34.010 27 

40':;.63 '.03 32 


5,5 ' 9,.;47 51 

13,G.:;tI.317 3 

H.;.O .7:'.) G4 

12.;;41,40tl l!I 


1 8ii,_4i 9.} 

;!. , ·jO,'iG5 3G 
21.293.7 0 00 
29,42~,5 5 !JI 

5,43:;.126 !)6 
203,400 	00 

4/j,300 00 
16,35U 00 

1.9.30 00 
. 0000 
21M) llO 

3.90u (M) 

23.,17.300 (M) 

2 :.2 '.5OtI 1)1) 
20,7"'G.~n 00 
41 'c ~15,3-10 G,; 

529,ti~2,4Ii(l ';0 
7,ti.G':!.31l1 57 


1,12I,131,,4:l 9:S 

1.4.2.224.140 t-'; 

712, ,)1,5.}3 05 

G-I0.42G,!l10 2~ 

G2'),111.433 20 


Total reccipt . 

2';,(lG9.r.G2 4 

20,519,47, G'; 

3-!.if3.iH ~ , 


20.7-2 ,410 -Iv 
31.19",;;;;':; i3 
2~.!JH .• 53 !l 
2~,ij . 4.157 II:; 
6';.401. N ':;i 
5i.0(1). ·,,9 'i.) 
5!l.7!J6, 92 [I' 

47 ,G69. 7 til; i5 
52& 7G1,:?;j j:; 
4!J, ' 1:;:;,4lJ 31) 

61. - 03.404 ,; 

73.-02.:!91 411 

6.3,351.3i4 ,; 

74,0':;6 . . ~I:J :!! 

13 .9G~.212 ;'i 

70.372.ti6':; 913 

L I, 'i3,91>.} G! 
76. 41.407 3 


3.371.1)40 13 

5 1,f1:! . 1 1 1'; 


ti!).370,(j.j:! 52 

1.3;,;;••.; .614 ;; . 
1. 0';,!J3!J .34'; V3 

1.::!'O.ll!.173 11 

1,131.0GO,tI:!o 11) 

1.030.i49.5IG 52 


http:0';,!J3!J.34
http:3-!.if3.iH
http:2';,(lG9.r.G2
http:40':;.63
http:1.3':;~.02


83 REVENUE. 

REVENUE OF THE GOJ'ERNMENT IN EACH YEAR FROM 1789 TO 1868. 

From customs: duties, 
illlpost~, and tollnage. From internal rcveuue. From direct tax. From postage. }'rom public lanlis. 

liDl (fl'om Unrch 4, 17S9, to Dec. 31) ...................... . 
1,:'>2 (1'01' the year) ... .................................... . 
1,93 ............•.•••.....•.....••..•................•.... 
179.! ....•.....•.........••..•.....••••...•....... " ...... . 
1T9.} .• •• .•••••.•••.• •••• .•••••••.••••••.•••..•.•.•.•..•.•. 
17 .16 ...•...•••..•...•...•........••....•.....•........•... 
1,97 ........••....•.... " .......•.....•...............•.. 
linS .................. ..................................•. 
17:.>9 ... ..••............•..............•......•.........•.. 
I S00 .....•......•.••.•..•.•••...•...•...•.............••.. 
I SOI ......•......•...••.•.•••.•••..........•..•.....••••.. 
1 O:l ..•......•......•.........•......•...••.•..••.••..•... 
l S03 .•...•...........•...••......•.•••••......•..•..••••• 
180! . .....................••••.......•..•..•.....•...••••• 
HW.} •••..••.••••.•••..•••••••...•••.•••.•...••••....•••••• 
]I:IOG....•...••...........•..•••...........••••........•••• 

s~ ,3!l!l.473 O!l 
3,4~3,070 b.5 
4,255,306 56 
4,80 I ,065 28 
6,58 ,16 1 26 
6,5G7,!HH !l4 
7,5!!l,649 65 
7,106,OGI !l3 
6,610,419 31 
!l,080.!l32 73 

10,750,778 !l3 
12,438,235 74 
10,479,417 61 
ll,O!) ,5G5 33 
12,936,487 04 
14,667.698 17 

S20R,!J24 81 
337,705 70 
274,080 112 
337,7v5 J6 
475,289 60 
575,491 45 
644,357 05 
770,136 44 
800,3!J6 55 

1,048,033 43 
621,808 80 
215,177 60 
50,941 20 
21,747 15 
20,101 45 

$734,223 07 
534,343 38 
206,565 44 
71,8iO 20 
50,198 44 
21,883 01 
55,763 86 

$11.020 iiI 
2!J,4iH 40 
22.400 00 
72,909 84 
6UOO 00 
30,500 00 
41,000 00 
78,000 00 
7!l,500 00 
35,000 00 
16,427 26 
26,500 00 
21.342 50 
41,117 67 

+,1)36 13 
3,540 60 

I1,lI6S 11 

443 75 
167,it6 Oli 
18R,G:!~ 02 
165 ,(;,5 liO 
4 7,;;26 79 
1H0,l:J3 0 
7G5,245 73 

1807 .............•............................•.•...•••..• 15,845,5~1 61 13,051 40 34,732 56 3,614 73 466, lli3 27 
li:iO.~ ...............................•.••••••..........•.... 16,363.5oiO 5 8,210 73 19,15921 fi47,!J:l!l 06 
11:100 ••••••••••••••••••••••..•••.•••••••••••••••••.•••••••• 7,296.020 58 4,OH 39 7,517 31 442.2.;2 33 
1810 .....•.••...............•......••...•......•..•••..... 8,5 3,309 31 7,430 63 12,448 68 696,54R tl2 
1811 ......•••.........•.•......... · •••.•.•......•••....... 13,313,222 73 2,2% 95 7,6G6 66 31 70 1,040,!.!37 53 
IbU ....................... ···························· .. . 8,958,777 53 4,903 06 850 22 85,039 70 7JO,.I:l7 78 
ltH3 ...•..•..•....•. ·····················•····•·••·••···• . 13,2U,G23 25 4,755 04 3,805 li2 35,000 00 835,(;':;.) I4 
18 Il .•.••. " .•................•••••......••....•...•.••... 1i,998,772 08 1,662,084 !l2 2,210,497 36 45,000 00 1,1:J5,lI71 00 
1815 .....•...•.•••..•...............•..................... 7 ,2H~,f) ~ 2 22 4,678,050 07 2,162,673 41 135 ,000 00 1,287.tI.;!) !i8 
18W ...... .........•...............•.••..•....•....•....•. 3!1,30G,87l 88 5,124,708 31 4,253,635 09 140,7 7 74 1,iI7,US5 03 
1817 ..................................................... . 26,283,848 49 2,678,100 77 1,834,187 O.! 29,3il 91 1,001,:!:W Oli 
1818 •.....................•••..........•...........•..•... 17,17(1,985 00 955,270 20 264,333 36 20,070 00 2,(;0Ii,564, 77 
IHI!l .................................................... .. 20 203.(j08 76 229,503 63 83,650 78 71 32 3.274.422 7t! 
1h20 .........• ···· ....•.......•.•...•...•.•.......•.•••.•. 15,00.3,612 15 106,260 53 31,5 6 82 6,465 95 1,6;)5, '71 61 
]tI:!! ..................................................... . 
1822 .•......••..•.•....•.•...........•....•..•......•••... 

13,004,H7 15 
17,5RO,761 94 

69,027 63 
67,665 71 

29,349 0.'; 
20,961 56 

516 01 
602 04 

1,2 1:l,%li 46 
1, 03,5 1 54 

1823 .... ·· ••...•..•..•.•....•........•.....•.•.•••....•••. 
] 2! .........•... ·· •.. ······••···•···········•·•···•••···• 
1825 .•.•.•.•.. ··.·····••·•····••···········•··•····· •..... 
1 26 .. · .......... ··•·······················•···•····•·•··· 
] 827 ..........................•.•••.........••.••.•....... 
182S .• ·· ..•............•...................•..••.•..••.... 

H),OS8,433 44 
17,878,"25 71 
20,0!J8,713 45 
23,341.331 77 
19,712.283 :.29 
23,20.3,li23 G-1 

34,242 17 
34,663 37 
25,771 35 
21,5 0 93 
10,885 68 
17,451 64 

10,337 71 
6,201 96 
2,330 85 
6,638 76 
2,626 00 
2,218 81 

110 69 

460 56 
300 14 
101 00 
20 15 

916,;)23 10 
984,41 1.) 

1,21G,OtlO li6 
1,:JU3,iS5 00 
1,4!1;),845 26 
1,018,308 75 

18:?l) .. ...•.......••..................................•.... 
1~· :10 . •••••..•....••••••••••••...•••..•••••••.••••••••••••. 

22,68I,0(11i 01 
21,022,301 39 

14,502 74 
1!l,160 62 

11,335 05 
16,080 59 

86 60 
li5 13 

1,517,175 13 
2,3!!!l,3;J6 14 

18:3 1................•..................•...•.......•.•.... 
1 32 .......•.... ··························•····•···•••···· 
lH:13 .................•.............................••.•..• 
1,,3l ...•...••.....................••..••...•.............. 
1835 ... · .......•................•.........••..••.•...•.... 
183f1 ..•......•..••...•..•..............••....•...........• 
I 37 ...•... · .. ···•··••···•········•····•···•··•········•·· 
] 38 .................................................... .. 
1S39 •....•.......•.•.•.•.•.•.•...............•.•.......... 

24,22-l,4.!1 77 
28,465,237 24 
29,032,liO 91 
16,:ll-l,95 7 15 
19,301,310 liO 
23,40!J,040 53 
ll,W!l ,:!!)O 30 
16,15 ,800 36 
23,137,924 t!1 

6,933 51 
11,630 65 

2,750 00 
4,196 09 

10,450 48 
370 00 

5,493 84 
2,467 27 
2,li53 32 

lO,50G 01 
6,701 13 

304 12 
10 80 

4,263 33 
728 79 

1,687 70 

755 22 

5Gl 02 
244 95 

100 00 
8!)3 no 

1O!Jl 

3,2IO,hi.> 48 
2,(j23,31l1 03 
3,!lG7,(j1i2 oj 
4,H57,COO 69 

14,757,(jOO 75 
24,1;77,179 86 

6,77G,n6 52 
3,O!l1,0:30 47 
7,07!1,447 35 



4 REVE~UE. 

BEVEJI,UE OF THE GOVERXJIENT IN EACH rEAR FROM 1789 TO 18G8. 

From customs: duties, From public lauds.Frolu po t.agc. From dirrct tax.From internal revenue . 
lInpo~ts, amI Louuage. 

3.292.G83 20
1,682 2.313.4DD .502 17
1 40 ..... ··· ............................................. . 
 1,36.j,G~7 42
3,261 36 
14,487.2 16 74
1 n ..... ···.············································· 1,335.7V7 52 
40.3 001:-14:) .•.•.•.••...................••......•.•.•••........... 
 18,187,908 76 
 897,1<18 1l103 25 
7.0 t6.843 91 
L Ij (~ix months cuding June 30) ........................ .. 
 2.0Jtl,939 tlO1,777 34 
26.183.570 94
18H (tl,cal year ending June 30) ................... ···· .. .. 
 2,077 ,0~2 :':03,517 12 
27.5:lS.112 70 
ItH!-'!;, ... ··•···· ........................................ . 
 2,6!H.452 41l2,807 26
26.712,667 :;7H!4:i-'4Ij ............................ · ..................... . 2,49 .355 20 
3i5 00l'i46-'4 7... · •..•••.••••.•...•...•.•..•..•.•.•.•••..•••••••• 23.747 .fi64 GG 
3,a~8.(j41 5fj3i5 0031.757,070 G61 .~·n-'4l! .. .................... ·· .. "· ..................... . 1,688.OiiD 5.i 375 0028,346,738 82 
1'{4S-'49 .............. ··· .. · .. · .. · ....................... .. 
 1,859,SD4 25 
39,668,686 42 
1 ,~ !9-'i;0 ................................................. .. 

2,352,305 30
49.017.567 0:)1:l(iO-'51 ..•...••........••...•..•.........•••.••..•••••.•.. 
2,0!:1,23() 58
lK51-'52 .•..........•..•..•..•..•.••......•......••.......• 
 47,339,326 G2 
I,G67,08l995 .931,865 52 
1tl,;:!-'53 ..••.....•..•...•...........•.•.••...•...•.•.•...•• 

8,oliO,79t! 3UG-U?2!.190 27 
1:;5:3-'54 .•••.•••.................•......•.••••..•••..••••• 


1l,497,04D 07 18;;4-'J5 ...•....•...•.••...•.....•••.•.......•......•..•••. 
 53,025,794 III 

8,917,GH 03Hl;;5-·J(j ...•.•.•....••..••.....••...•••.....•.•••.•.•••.••• G4.022.863 50 

3,8:!3,486 G4!s.in-':;j . ................................................. . 
 63.875,90.3 05 .................... 
 3,513,.15 7
IS.,i-·58 ......•..••......•....•...........•.........•...... 
 41,7cD,G20 96 

1,756,G 7 :)0 

It);;,~-·JD .................... '" . . .. • . ... .. .............. .. 
 4!J.56J,821 :l 
1,778,557 i118,'()-·60 ...•.•................•............................ 
 53,187.511 87 


1~(jO-'GI .....•.......•••...........•... ' ............•...... 
 870.6.38 51 

],'\2,203 77 


39.5.,2. I i5 G4 
1,795,331 73 


Ibli:!-·63 ................................................. .. 

IdGl-'G:! .......•..•..•.......•.•.••....•................... 
 4!J,O.in.3D7 6!.l 

167.617 17 

lKGj-'G·l ..•.....•...•...........•.........••.•.•..........• 


1,4:;5,103 61
:i7 ,640, 787 ()56D.0.39.6-!2 40 

583,333 :W 

1864-'(j5 .....•••.......•..•••......•.....................•• 
47';,648 96 
IOD,HI, 134 10 
102,316,152 !J!J 

996,553 31 

li:Hi5-·G6 ................................................. .. 


1,200,573 03 20H,464,215 25 
8492S,260 60 

665,03L 03 


176,417,810 88 

1,974,754 12 
300,226,813 42 
179,046,651 58 


1,163,575 76
4,200,233 70 
266,027,537 43 

1,348,715 41 
191,087,580 41 
 1,788,145 85 
~~~t:~~:: : : : : : : : : : : : : : : : : : : : : : : :: :::: : : : : ::::::::::: : : : : : : 164,464,599 56 
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85 EX.PE~DlTGRES. 

EXPEXDITDRES OF THE GOrERX3IE.J.YT IN E.tiCII rEAR F1tO~lI 1789 TO 1868. 

Civil Lbt. Fon'i~n In­
tcl'COUI' e. 

Navy Depart­
ment. 

War Depart­
ment. 

Pensions. Indians. 

From March 40 . 178!), to Dec. 31, 17!ll... ............ 
1792 (for the ~·(·a l'). ... .................... .... .... 
I i!I:1. . .. ..•.......•...•....•....•............... 
I in ~.... ...... . ..•.. .... .... .... .•.... •.•... . .... 
17!1., ............................................ · 
Iin!;.... .. .. .... . ..... .•.... .... ....... ...... .... 
1i!)i.... . ..•.. .... .... .... ..•... . .... .... .... .... 
I i!li'l. . . • . • .. . . . . . . . . • . .. . . •• . . •• . . •. . . . . . . . .. . . .. 
1j!l!l. . . . . . .• .• • . . . . . . . . . .• •. •. . . . . . . . . . . . . . •. • . •. 
11<00........ .........• ...•.... .... ...•....• •••.•. 
IHOI ..••..••............••••....... , ..... .... •... 
1:-\02. . . . . . •• . • • . .• . . . • . • . • .• . . • • . . . . . . . . . . . • . •. . . 
1HO;\.... ...• .•.... •... .... .... ...• ••.. . .... ••..•. 
IHIH.... .•.. ..... .... .. •••. .. .. .•.•• ......... .... 
180.') . . . . . . . • • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
11-0r... .. ..•• .. ...•.. .. ... •... .. .... .. .. .. .. .. .... 
180i. . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . • . 
li-<O,~....................................... ...... 
ISO!). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . • . . 
11-10. • . . . . • . . . . . • . . . •• . ••. . . . . . . •. . • . . .. . . . . . .. .• 
I, 11.......... ............ ...................... 
1812.................. ..•.....•.............. .... 
H;J:I............ .............. ..... .............. 
11'1.1,...... .•.......•...•................... ...••• 
Hi!.'........................ ....... ......... ..... 
l HIG............... ........... ...•...•....... .... 
1,~li .... •....... .•..•.... ..... . ..... ..... .••• .... 
HilS.... .... .... ...... .... .... ...... ...... ....... 
IHI!l. •.................... ....... ....... ......... 
lH20.......................... ....... ............ 
IS!!I .... ••.. ...• •.....•... .... .... ..... ...• ...... 
1H~2. . . . . . . . . . . . . . .. . . . . . . . . . . . . •. . . . . . . •. . . . .• . . 
182:3........... ......... ........ ...•...... ...•.. 
1li2 ~ ..............•...••....•...• , . • . . . . . . . . . . . . . 
11'2.;................ .•••...... ..... ....• .•.....•. 
I ~2r..... .... .... .... .••... .....• .••... ..•....•... 
1H27.... .... .... .... ...•.• ..•. .•...... ...•..•. .• 
I . '21\. . . . . . . . . . .. . . . . •. . • . . . • . . . . .• . . • • . . . . . . . . . . . 
IS:!!)............... .••.........•....••...•...•... 
1~30..................... ••.•.... .•.. •••..•...••. 
18:31............................................. 
If;:l~..... ..•.... .... .... ........ .... .... ..... .... 
I1i;)3 . .............•..................••• ,. . . . .. .. 
1S~ll ••••••••.•••••••••••••••..•••••••••••••••••• , 
IR3~....... ...•....•••....... ..........•......•..• 
IR:lG ............................................. I 

m:::::::::::::::::::::::: :.::.::. :::~:::::: ::.:::::\ 

$757,134 45 
380,!ll7 58 
35g.~41 08 
440,046 58 
3Gl,G3336 
447, lao 05 
483.2;)3 70 
504,(;05 17 
5!l2,905 76 
74 ,GRS 45 
51!J,28831 
SUG.OSI 11 
52G,5 3 12 
G24,7!l5 G3 
585.849 70 
GS4,230 53 
G55,524 GS 
6!H,lG780 
712,4G5 13 
703,!l!l4 03 
G·1+,+67 27 
82G,2i155 
780,5+545 
927,42+ 23 
852.2l7 IG 

1,208,125 71 
!JUl,556 17 

1,109,559 70 
1.14:l,180 41 
1 ,2~S,310 05 
1,1l~.29:l 6+ 
1.1.38,131 58 
1,038,llll G5 
1.336.2G6 24 
1,330,747 2-! 
1,25G,745 48 
1,221,14 I 0+ 
1,45.3,490 58 
1,327,069 36 
1,5i9,724 G~ 
1,373,755 U9 
I,SOO,75774 
1,562.758 28 
2,080,601 GO 
1,005,551 51 
2,110,175 47 

H:H~~ H 

14,7:J3 33 
7S.7GG 61 
1\9,500 00 

116,403 51 
912,G..:; 12 
IM.li59 64 
GG9,7SS 54 
4.37,428 74 
271,374 II 
3!l5.288 18 
205,67G 7:l 
550,92.; ()3 

1,110,834 77 
1,1 G,65:3 51 
2,7!l8,02g 71 
1. 760.421 30 

577,A26 3+ 
30-!.9!l2 83 
1GG,306 0+ 
S1.3G7 48 

211*,90+ 47 
3H,i03 20 
20!l.!lH 01 
177.17!l 97 
2nO, 92 04 
36 [.620 40 
281,905 07 
'tW,4:lD 90 
2::H,11394 
253,370 04 
207,110 75 
164.,1379 51 
292,118 5G 

t5,140,009 83 
371.6GG 25 
232,719 08 
G5!),211 87 

1,001,193 66 
207,7G5 85 
29.1,067 27 
2!l8,554 00 
325,181 07 
9S5,3D5 88 
241,562 35 
774,750 28 
533,3 2 65 

4,G03,905 40 
1,215,095 52 

987,GG7 92 

$.;iO 00 
53 02 

GI,4.08 97 
·1I0JjG:! 03 
2i4,is.\. O.\. 
:ls2.631 R!l 

UHI,:ll7 7G 
2,85H,081 84 
3,44 ,71G 03 
2,111,42! 00 

915,iiril 87 
1,215,230 53 
1,1R!1,H32 i5 
1,507,500 00 
1,lj19,GH 44 
1.722,061 47 
1,8840G7 0 
2,H7,758 0 
I,G.; 1,U4 20 
1,!)(l.; .566 39 
3,n.,n.:1G5 15 
G,44G,C,OO 10 
7,:311290 GO 
8,(1110,000 25 
3,!lOR,2iS 30 
3,314,iW8 40 
2.!l.;;3,G9:; 00 
3,8H,G40 42 
4,387.!HJO 00 
3,319,243 OG 
2,~:!U58 OS 
2,li03,7G5 83 
2,n04,i; 1 56 
3.049,01<3 86 
4,21i 1.!l02 45 
4,2(j3,877 45 
3,918,786 H 
3.308,H5 47 
3,23!l,428 63 
3. 5(\.183 07 
3,956,370 2!l 
3,~01,35G 75 
3,956,260 42 
3,86-l,!l3U OG 
5,807,718 23 
6,G-I.6,914 53 
G,~~.1,580 53 
G.lo2.294 25 

~G~12 " 04 03 
1,100,702 on 
1,130.21\) 0 
2,G~(}.0!l7 59 
2,4 O,DIO 13 
1,260.263 iH 
1,03!l,402 Gil 
2,00!l,52~ 30 
2,4GG,94.6 98 
2,560,878 71 
1,672,9-1.4 08 
1,179,14. 25 

822,055 85 
875 4:l:.l U3 
712: 781 28 

1.22-1,355 38 
1.2ti8,nS5 91 
2,~OO,83+ -I. 0 
3,317,772 17 
2.294.323 9.1 
2,03:!.1i:!8 10 

11,817,708 2.1 
19,6(;2.01:3 02 
20,3,;0.801i ~G 
H,7:J4,~!H :!2 
16,01!l.09G 80 
8,00+,23G 53 
5,G2:.!,7}.) 10 
6,50n,300 :H 
2.G30,;}!)2 31 
<l,iG 1,2!ll 78 
3,1I!.!l 1 48 
3,0!JG,!lz.t 43 
3,3tu,!l3!) 85 
3.6:J9,OI3 IS 
3.94.3,IV+ 37 
3,D3 .!l77 li8 
4,14.,,1;++ 5G 
G.250.230 28 
G,752,G88 GG 
4,84G,405 G 1 
5,446,131 23 
6,705,022 95 
5,(j98,517 51 
5,827,!J48 57 

11,791,208 02 
13,731,172 31 
13,088,169 6!) 
9,227,04.5 90 

$175,1113 88 
lO9,2.13 15 
f;0,017 81 
81,390 2-l 
6R,6i3 :12 

100,8.13 71 
92,256 !l7 

10-!,84.5 33 
95,44-103 
6.1,130 73 
73,533 37 
85,44039 
62,902 10 
80,092 0 
81,854 59 
SI,87li 53 
70,500 00 
82,576 Ot 
87,b3:3 54 
83,744 10 
75,0+3 8~ 
!11,+02 10 
8G,!l89 !ll 
!l0,IG4 3G 
G!l,G56 OC 

18S,80·1 1.3 
2ll7,3i4 43 

*!!OO,i l!l 90 
2,415.!1;3!) 8.; 
3,20K,:lil1 :31 

212,b17 :15 
L04S.!!)!] 40 
1,7 0,5\.'8 52 
1,4!J '.~12() 5U 
1,30ti.8 10 ,,7 
1,551l,5ll3 b3 

9711.148 ~G 
850,5/3 57 
9in,5!lO! 47 

1,31;o,2!l7 31 
1,1 iO,GG5 14 
1,184,422 40 
4,5 !l,15:) 40 
3,364,2!!5 30 
1,!l54,711 32 
2,882,7!l7 !l6 
2,6i2,162 45 
2,15G,0.)7 2!1 
3,142,750 50 

$27.000 00 
13,G4S 1i5 
27,282 "3 
1:),042 4G 
23,475 1)9 

113,563 !J8 
G2.306 3S 
](1.470 09 
20,302 19 

31 22 
9,000 00 

91,000 00 
GO,OOO 00 

116,500 00 
lU1l,500 00 
234,200 00 
205,4~:; 00 
213,575 00 
337,503 ! 
177,1)2.3 00 
},'j 1,875 00 
277,845 00 
16i,3;, ' ~8 
IG7,3!l+ (j 

530,7iiO 00 
:l2iUil IG 
310 ..11;3 71 
50.,.701 '27 
4(j3,1,~1 ;\!l 
:315,7,;0 01 
4ii,00.3 H 
57;;,007 41 
380,7::> 1 h:J 
420.0. i 90 
7U, IO(; H 
7t:3,H7 ,,;; 
7GO.G2t liS 
7O.j,Ob-l 24 
576,:344 H 
G2:!.:!G:l H 
926.IG7 U8 

1,35:t,:323 -1.0 
1,bOl.!J77 08 
1.00:l,G25 07 
]'(;37.1;52 80 
4,!H)3, I GO II 
4,~!HUi!l-l 68 
5,:H3,~-lj 1 
2,~ IH,UG7 18 

t Purchase of Florida. .. Till' first. re\'olutionary pensions. 
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EG 	 EXPE~DLTU RES. 

EXPEXDITURES OF TUE GOrERXMEXT IN EACH YEAR FROlJI 1789 TO 1868. 

Ch'il Li~t. FOl'ci~n Ill­
tcrcour~c, 

Nllvy Depart­
mcnt. 

War Dcpart­
mcnt, Pcn ions. Indians, 

I ·10 ............................................. 2,736,7G9 31 G,Q3.278 15 G,113,896 9 7,155.2040 99 2,603.GG2 11 2.271,Il,H 10 
1,11, •.•...•.......•......•................•••... 2,5.;6,471 'i~ 4:! ,410 ;37 6,001,076 91 9,042,HO 92 2,38 ,434 51 1.273.G91 44 
1,'I:! .......••••................•.•............... 2,!J0.',041 li.j 563,101 41 ,3!l7,:H2 95 6,658.131 16 1,318,931 3:3 2.);,1,400 G4 
Iii 1:\ (six months elHlinlt JUlie 30), ................ 1,~~2, 122 ·1 400,,566 O-t 3,727,711 53 3,10!,r.:38 4R 83!);0~1 12 3,~:!,40-t 47 
h II (fiscal year eliding June 30) ..••..•..•........ 2,154,9:;8 J5 G3G,079 (1) 6,198.199 11 5,102,115 05 2,032,00 99 1,2 ~.271 00 
I~II-'Hj .......................................... l!.3G!I.().j:! 7D 702.6:17 21 6,291,177 89 5,81D.8H8 50 2,398. 61 2D IAG7.77-t H.) 
1,~4.'-'j(j .....•••.•••..•••......•..........•.•••.•. 

IHIH-·17 .......................................... 

lsI7-·IIl .......................................... 

Is4~-'Hl .......................................... 

ISI!l-',;O ......................................... . 

1>1,,0-'.,1 ...••..•......................•...•....... 

1~~I-';j2 .••........•••.•..•................•...... 

1~,,:!-'.,a ...•........•........•. ' .•....•.........•. 

1~5:l-·.'4 .•••...••.•............•..............•... 

I~.H-·'-,r, ...•...••....••............•••............ 

lK~~-':;li .•.•..... '.' .•.••.•... ' .•................. 

1, '5n-',ii ......................... ' .... , .... , ...... 

IS.i7-·"I' .......•.••...........•............•...... 

IS." _..,!I .........•.....•.....................•.... 

1:-I.iH-'ljo ..........................•............... 

1,%O-·(j1 .......•......••...........•.........•.•.. 

liHiI-'(i:! .......................................... 
)~·u:~- '(j;~ ••••••••.•••••• ' •••••••••••••• ' ••••••••••• 

JtHl:1-'li4 ...•....••.•.............................. 

11;()4-·IiJ .......................................... 

18i15-'(j(i .....•.......•...•.•...............•...... 

IHHG-'(j7 ..•.•....••••..•••..••.....•.••......•.... 

HjGi-·GS .......................................... 


2.532,:!3:! !).) 

2,570,338 .a 
2,IH.3,802 81 
2,>10;';, I !)() !ll 
3,027,454 39 
3,481,219 51 
3,439,!1:!3 22 
4,2(;5,861 G 
4,I1ZI,4f12 24 
G,350,~i5 8 
G,4,;:?:!.j(j :35 
7,GIL;l7 27 
7.116.:3:l!J 01 
5.01:J,!!lil 50 
G,077 .00 OJ 
G.On.lll 83 
5.9:1D.00!J 29 
(),3JO,(j18 713 
R.0.3\I,177 23 

10, 33,UJ4 111 
I ~.~~H,S28 5,) 
15,5 5,480 55 
11.950,156 5,'i 

409,2D2 .i.3 
40;',079 10 
448,593 01 

6,(10R,906 72 
5,000,858 81 
6,~JG.427 16 
4,1%.321 59 

0.50.871 30 
*7,711:3,bI2 31 

lJ07.007 :lI; 
3,{j-lZ.(i1.3 3!l 

U[)O.li7 6.3 
1,3%.503 	72 

U I.tl46 7 
1.146.143 ,n 
1.1H,781j !)J.,­L:l39.710 "... 
J.~3t.ll:l OJ 
1.290.()(1[ 9:l 
1.2GO.R J 08 
1,338.3·Q/3 18 
1,(;-!3,589 2G 
UI1,3U 0:3 

6,45:;,013 92 
7,900,635 (1) 

9,408,476 02 
9,786,705 92 
7,904-,72-1 66 
8.8S0,5S1 38 
S,lnS.8i2 10 

l1,OG7,7 0 53 
10.790,096 32 
13,321.005 11 
1 LOH,R:H 64 
l:?G51.G!14 61 
11.0.;3.:?1:4 G4 
H.GUO.U:?1 DO 
11.514,649 S3 
1:1.387.1i;6 52 
42.674.569 69 
6:3,211,10.3 :!1 
8,).7:l3,202 71 

122,567,7:-6 12 
43.32i,1l8 52 
31,034,011 Ot 
2,;,775,502 72 

1O,362,3U 36 
3.'i,77G.4fl.3 72 
21,838.37 ! 80 
16,5G3.543 33 
9,G81,U24 58 

12,lol,9(i5 11 
8,5:?I,50G ]0 
9,fl1O,4!J8 49 

ll,722.282 91 
14.G4tl.074 07 
l(UHi3.IGO 51 
1(1,15!l,150 87 
25,G79, I 21 G3 
23,I,~4.7~0 53 
11.47:1.202 72 
23,001,530 67 

3!l4.iGS.401 36 
509, 2!IR, 600 3 
GnO.7HI,8i2 97 

1,031.323,3GO 79 
284,440,701 !j~ 

95,221.415 63 
123.246,G-18 62 

1,809,739 62 
1,142.820 85 
1.226,50() 9') 

193,695 81 
1,8(;6.886 02 
2.2!J3.377 2~ 
2,401. 5R 7 
) .736.2(l2 4:3 
1.3"9.00!l 41 
1.5 ~:?2i;5 40 
1.344.021 70 
l.42!l.7i'O ') 
1.2:!1. lIia It 

)(i I. 190 6G 
1.100.802 32 
1,03f.50!) 73 

8i9.;;s:1 ~3 
3.UO.l!J4 H 
4.:Ji9.fi33 11 
0.291.G10 48 

15.60.3.3,):t 35 
20,936.55) 71 
23.782.3R(; 78 

I,O~O.OH 80 
1,4!)(l,(J08 G9 
1,10:3,251 78 

G09,2G3 ,,­-" l,6(;::l,ii!ll 47 
2,f!29,HOl 77 
3.043,.mi 0-1 
3.nOO,531 1 
1.413.nU5 08 
2,708,3H 71 
2.5!)G ,465 !J') 
4,!UI,0:?8 (i0 
~.D7(l,8i'1 :\4 
4..;,31.5 G 58 
2.9n1.121 5~ 
2.RI1~,4Hl 17 
2.2:1:3,402 21 
],076.:3:16 3.; 
2.5:38.2!l7 1;0 
4,9(Hl.9G4 90 
3,247,0(H 56 
4,G4~,531 72 
4,100,682 31 

* Includes sevcn millious of Mexican inclemnity. The years 18!0 to 1852 also embracc large sums paid to Mexico. 

http:3.043,.mi
http:I,O~O.OH
http:23.782.3R
http:20,936.55
http:1,03f.50
http:21,838.37


87 EXPENDITURES. 

EXI>ENDITURES OF THE GOrER~VMENT IN EA.OH YEAR FROM 1189 TO 1868. 

Miscellaneous. Total of ordinary 
expenditures. 

Interest 011 pub­
lic dcbt. 

Principal of 
public debt. 

Total debts and 
loans, 

Totul expendi­
tures. 

1'1'0111 March 4 , 1i89, to Dec. 31, 1791. ••.•.•..•. '''' 
11~:! (for the year) ................................ 
1 ,H3 ........................................... . 
11!) ~ ... ................•..........•.•••....•.... , 
] jH.; .... 'L •• ' ..................................... . 

1i!llj .................. , ................ ,. ,., .... . 
1 j!17 .•.•.•...•.. ••.•••.• ,. , ..••....•. , ••••.••.... 
ll!)'~" .•..........•••..•........ , ......... , ..... . 
17t):), ..•........•...•...•....... , •..........•.... 
1~0')." •...........•.•..........•.•.. , •....... , .. 
1~01" ... , .. , .............•...•• , .•... , •... , •.. ,. 
1·~0:!., ...........................•.••...•...... ,. 
ls'):l" ...................•.......•............... 
lR()l ... , ., , ..............•..... , .•...... , ....... , 
1~I)', ... , •••..•.•...• , .... , .•.•....... , , .....• , .• 
li'iOI: ......••.................. , ................. . 
1~1)7., .. , .............. ,., .............. ,., ..... . 
1~()~., ••••••••••••••••••• , ••••••••••••••••••••••• 
I~OO ..... , ....... , ... , ......... , ............... , , 
lSI0 . ....... ,., ..•........... , .....•............. 
lS11, ••••• , •••••••••••.• , •• , •••••••••. , •••••••• • 
l>!I:!, ... , .....•.. •... . , .................•.... , •.. 
Is I:.: . ......... ,•........••.......•....•......•... 
IsH ............................................ . 
11'115 •............................••.............. 
18 11), ............ , ......••.......•.........•. , .. . 
1817 ........•.•.•............. , .............. , .. . 
1ti 1Il •••• " ....•••••••.... , ..••.••••••••...• , .•.•. 
1,.;1\1 .••...•••......• , ........•.•.....•••..•...... 
18:!0 ....•..•..•..•.•....•..... , ••....••.....••... 

$311,li33 83 
10-l ..572 32 

:!I,709 46 
11 ~,:!4 30 
9~.7lR 50 

150.471; 14 
103.81l0 8~ 
!-lU.OU4 ),; 
1151l11>1 
103 ,636 59 
21;:1,803 41 
315,022 36 
205,217 117 
3,9./)::;8 23 
3 -l ,nO 19 
41.,,485 18 
41:1.546 :;2 
4:!7,124 U,~ 
3:)1,032 62 
315,783 47 
45i.91U 66 
500,11337 
7:{x,Ot9 15 

1. 103,425 ;;0 
1,7::;':;.731 27 
1,41 G,nD5 00 
2,24:!.3IH G2 
2.30.;. 49 8:3 
1.640.017 or; 
1,OnO,311 85 

~1.!l1!l,5. ~) liZ 
l ,tH7,903 77 
1,710,070 26 
3,f,i()0,546 65 
4.:l,iO.65. 0 l 
2.,;:31.930 40 
2,H:33.590 llG 
4,G:13,:?:!3 5l 
6,480,1I;G 72 
7,411.:l!j977 
4,!l:H ,()G9 90 
3,737,079 91 
4.002,8:!-l 44 
4,15:l,85 91 
3,7:17,019 91 
6,080,:!09 36 
4,984,512 9 
6,504,338 85 
7,414,672 14 
5,311,0 :3 28 
5,5!l~,()tH 86 

17,8:W,4!ltl 70 
28,0.~2,3!lG 9:3 
30,127,Grl() 38 
2G.!),;3,571 00 
23,373,4032 5:l 
)'i,454,60!) 92 
13,S08,(j72 78 
)(i,300,273 44 
1:3,134,530 57 

$2.349,437 H 
3,201,62R 23 
2,77:!.:!·i2 U 
3,4!J0,2tJ2 52 
3,180,151 1G 
3.1!),5,0.H 53 
3,300,043 06 
3,0,i3,~81 28 
3,186,2S7 GO 
3,374,704 72 
4,412,912 93 
4,125,0:3S D5 
3,84K,1l28 00 
4.:lGG,5.~2 85 
4.1408,998 82 
3,7:!S,·107 88 
:3.31;!),,)78 4 
3.428,152 il7 
2,8Gil,OH !)O 
2,S4,;,427 53 
2,41,5, Ta3 16 
2,.1;11,272 57 
3.J~9,455 22 
4.593,2;39 040 
5,7,H,568 63 
7,213,2,;8 G9 
6,380,209 81 
6,01G,4iG H 
5,163,538 11 
5,126,097 20 

~2,03S,512 06 
4,062,037 76 
3,041,263 I~ 
2,311.2tl5 57 
2,895.2GO 45 
2,6400,7Ul 91 
2,492,371l 76 

937,012 bG 
1,410,5/l9 18 
1,203,G65 li3 
2,87/l,704 11 
5,413,9(1::; 81 
3,407,331 43 
3,905,204 90 
3 ')0)0 !iO!I7 
5:266;476 73 
2,03~, 141 62 
G,~3:l,092 48 
3,58u,-l7~ 26 
5,IG3,47693 
5,543,470 b9 
1,9tll:l,3409 88 
7,505,GG8 22 
3,307,304 90 
6,874,353 71 

17,G';7,80-1 24 
19,OH,82() 31 
15,279,75! 88 

2,540,3IlS J8 
3,502,397 0::1 

J, 287 ,04!l 50 
7,267,fiG5 90 
5,81!J,505 29 
5,ROl,378 09 
G.OS4,411 61 
5,H35,84G H 
5,7!J3,-l21 82 
3,!J90,2!H 14 
4,5!JG,876 78 
4,578,3G9 95 
7,20J ,707 04 
!l,53~),004 76 
7,256,159 43 
8,17J,78745 
7,:lG9,88ll 79 
8.H 0.,~84 Gl 
6,307,720 10 

10,260,245 35 
6,452,5,;4, 16 
8,09 .99-l 46 
8,000,204 05 
4,4-l9,622 45 

11,10 ,U3 44 
7,900,5{3 94 

12,G2 ,D22 35 
2ol,S71,OG2 93 
25,423,03G 12 
21,2%,201 G2 

7,703,926 29 
8,628,494 28 

7,207,539 02 
9,U1,5GD 67 
7,52!J,575 55 
0,302,124 H 

1O,435,On9 G5 
8,31:7,776 84 
8,020,012 7 
8,1113,517 68 

11,077,043 5lJ 
II,!) 9,739 92 
12,273.376 9-l 
13,276,084 67 
11,25R,U.~3 G7 
1:!,1:24,Gol6 3u 
13,727,I:!l 41 
l.i,070.0n 97 
11 "!J9 '}ll'> 99 
16:TG~:5;;~ 20 
13,HG7,226 30 
1:1,31!l,D ~G 74 
13,nOI,hOS 01 
22,27U,121 15 
30,190,520 3G 
38,0:!t!,:!30 :32 
39,51>2,403 35 
48,244,4U5 51 
40,877 ,646 04 
35,104,875 40 
2+,004.199 73 
21,7G3,OU 85 

m~:::::::::::::::::::::::::::::::::::::::::::::1 
1ti~-l, ..•.•...•..•....••...•..•.•.•............ , .. 
l $:!,j ................................ "........... . 
18:!6, .•••••....•..........••••.• , .•.....•........ 

D03.il 1::; 
6H.08~ 15 
6il.063 78 
671l,9+2 74 

1,04G, 131 40 
1,110,71323 

10,723,479 07 
!l ,827 ,643 51 
!l,7H.j.,1.i4 55 

15,330,IH 71 
11,4!J0,-l,;9 94 
13,062,316 27 

5,0 7,2740 01 
5,172,578 2-l 
4,922,61l-l 60 
4,99li,5l'i2 08 
4,3GG,769 08 
3,973,450 5-1 

3,:nU,/l21 G1 
2,G76,3iO 88 

G07,331 Sl 
1l,571,BJ l 6.; 
7,72~,575 70 
7,OG7,601 65 

8,3u7,Oll3 62 
7,84H,UolU 12 
1i,630,016 41 

16,56'3,303 76 
12,005,344 78 
11,041,0 2 19 

1U,0!l0,572 G9 
17,G76,G!)2 63 
1;;,:Jl4,171 00 
31,8!lS.533 47 
2:J,5H,i,04 73 
24,103,398 4G 

1 "17 .............. , .....•........•.•....•...•... 21l,123 67 12,653,095 65 3,48G,071 51 6,517,59G 88 10,003,G68 30 22,G5G,764 04 
I ·28 ••••.••...••....•........•.•...•••........... 
1829 .••....•...••••••.•.......•.•.......••....... 

1,2 10 ,369 40 
1,56,;,G79 GG 

1:l,206,041 45 
12,G60,400 62 

3,09 , 00 59 
2,512,843 23 

9,064,637 48 
9,8!l,02-l 55 

12,163,438 07 
12,3 3,lJu7 78 

25,45H,4 it) 52 
25,OH,35 40 

1830 .•••...•........•......•......••• , •••..... , .. 
1831 ...........•...•....•........••••••. , ••...•.. 
1832 .....•...........•.••.......•..•....••..•.... 
1833, ••.••.••.••.......•••••••.•••....••••.••••. , 
183! .•••......•...............•....•.•••. , .•.•.•. 
1835 .....••.•••...••......•..••••••..•........••. 
1 36 •.•..••....••..•.•.•...•.• ·•·•·•····••···••·· 
1 37 •••.••....••••...•••....•••• ·····•••····•···· 
1838 ....•••.••..••••••••....••...•••............. 
1839 ••..•......••..•......•••......••.•••.••..••. 

1,3G3,024 13 
1,:~02,33G 11 
2,451,202 64 
3.101'1,091 77 
2,OS2,5G5 00 
1,519,396 74 
2,749,721 60 
2,!l32,42 93 
3,256,868 18 
2,621,340 20 

13,22[),533 33 
13,864,OG7 80 
1r.,516,aSS 77 
22,713,755 11 
18,425,417 25 
17,514,!):;0 28 
30,8G8,164 04, 
37,213,21-l 24, 
32, 49.718 08 
26,496,948 72 

I,DI3,G33 40 
1,383,582 95 

772,561 50 
303,796 87 
202,1;)2 98 
57,8G3 08 

*63,389 85 

14,997 54 
390,B3-l 24 

9,442,2H 82 
14,790,795 27 
17,067,747 79 

1,239,H6 51 
5,974,412 21 

3:!!l 20 
*3 140 32 
21;8:12 Dl 

5,590,722 73 
10,718,153 19 

11 ,3,;;;,748 22 
IG,174,378 22 
17 ,il40,300 2D 

1,543,543 38 
6,176,5G,) 19 

5,~,191 28 
6Ij,::;00 17 
21,822 01 

5,u05,720 27 
11,117,D:l7403 

24,5H5,281 55 
3(),U38,H6 12 
H4,35G,G!J8 06 
24,257,2!l8 49 
24,GUI,9S2 44 
17,573,141 56 
30,93-L1Hl4 21 
37,ili5,037 15 
39,455,438 :35 
37,G14,!)36 15 

• Actual payments ou the public <.lebt, lJut not curried into the totals lJecause of rcpaymeuts to the trcasury. 



8l EXPENDITURES. 

EXPENDITURES OF THE GOrERXlHEXT IN EACH YEAR FROllI 1789 TO 1868. 

1.~40 .•.............••......•.• , ............•••... 
IS ~ 1.••••..•.•...•.•..•••••••••••....••......•.•. 
IS4:l ...•...•••.•..•••.••..•••••••••••...••••..•.. 
lK4:1 C"ix months ending JUlle 30) ................ . 
lli41 (Ibcal yeur ending June 30) ...•••••..•.•..... 
11'41-'4;; ..................................••.....• 
184;;-'~6 ........................................ .. 
IK4G-'47 ......................................... . 
IK4i-·4il ......................................... . 
UHe-·4U ........................................ .. 
IIH9-'.30 ........................................ .. 
IsiiO-·51. ........................................ . 
1)0(;;1-';'32 ••• 0 o.o •••• 0 •••• 0. 00.0 •••• 0. 00000 •••• 0 •• 0. 

Hi5~-·.33 ........................ · ............... .. 

1f;::;:3-"i! .••....•.....•.. ····· .• ····.······••··•• .. 
11'.;1-·;;.; ....... · ................................. . 
1<.'.;';-',;(1 ..• 0 ••••••• 0 •• 00 •••••••••• 0 •• 0 ••••• 0 •••••• 

1~jti-':;7 ... 0 ••••••••• 0 •••• •••• 0 •• 00 ••••••• 0. 0 ••••• 

IH,"jj-·.;.~ ......................................... . 
1,"t,;,"i-',;! •....• 0 •••••• ••••••• ~ •••••••• 00 •• 0 ••• o ••••• 

]. .,!I-·HO ......••.......................••......... 
!.iGO-·(jJ .............•.••...•.......•............. 
].~c:I-·G:! ......................................... . 
J<' fi~- ·G;\. .•.•...••••.•..•••.•••.••••..••.•...•..•. 
JK(j:J-'fi4:. 0 ••• 0 ••• 000 •••••••••••••• 0 •••• 000 •••• 0 ••• 

1"(j4-'I;.; ....................................... .. 

1.... 0.-,-'(;(;.000.0 •••• 0 eo 000 0 ••• 0 ••••••••• 0 •••• 0 •••••• 

I~Ht:-·(j7 ....•.........................•........... 
lli\i7-·ti~ .....•...... ··············· •. ······•····· . 

Misccllaucous. 

2.li75.3,;1 .;0 

3.;;05.!.HI!I 0:) 

3.301,:191 55 

l.il7tl.7U 4 

2.;;:;4, HG 05 

2, ;3!J.470 !l7 

3.7()D,75 42 

3.!JJ 0, WO 81 

2,55 l,'L;5 37 

;1,111,140 GI 

7,0~5.~50 16 

8, UG,577 33 

9.8(j7,926 ()4 


12,216.335 03 

13,41il,i50 13 

1(j,7:)~.H2 29 

1.3.:!I;0.475 [)l 

18.!l41i.IH!) !Il 

Ii .,~ 17.14;31 l!J 

1G,87;). iii 68 

2\). 'OIi.l'3 13 

lr..I)%.5,i 79 

14,I~n.771 ::;2 
15,1;7 I .~!JO 9l 
18. \.;;;,730 :31 
32,(;70,79,j 17 

27,4::0.7H 81 

:J3.!li.3.948 -HI 

39,GIH,3li7 0 i 


Total of ordinary 
cxpenJiturcs. 

2+,1:l!l.!l2!l 11 

21).1%.b40 ~9 

2·L361.:181; 59 

11.2.;(i.:j08 60 

20,6jO.108 01 

21,1·;n:;.:11j() Gl 

2G,4IH,L;9 59 

53.S01,JGn 31 

4,3.227,454 77 

3!J,!l3:1,54~ GI 

37.165.!l90 09 

H,049.:1*9 4 

40.3~n.951 nG 
44.07S.I;.G 35 

51. 142, I;).~ 42 

5G,;lJ :l.OU7 72 

60.;j3:I,ti3G 45 

65.0:W,,;5!l 76 

72.2!l1.1l9 70 

6G.3:!7.W5 i~ 
GO,010.112 :;:l 

G:?~3'.1 71 <i:l 


4(l1.;;.34,1.;:3 71 

Gt>!1.9~0.14~ !'7 

811.;;~ ~,I:(jli 17 


1,:!l2.:!I!.:!!!) 41 

3S7,G ;;, Ins .9 

20:l,!l4i.537 42 

~:!9,915,08 11 


Interest of public 
debt. 

174,63.; ii 

2,~.~.063 45 

7711.5.30 06 

52,~,5 4 57 


1,8U,8G3 G6 

1,066.985 Q-l 


8-13.228 77 

1,117., :10 22 

3,301,G52 17 

3,554,4HJ 40 

3,88 ~,406 95 

3.711,407 40 

4,002.014 13 

3.ri6G,905 24 

3.074,078 33 

2,315,!l!lG 25 

l,n:;.!,752 34 

1,5!14.1i45 H 

1,652.774 23 

2,G37.G64 39 

3.144,620 !H 

4,034,L37 30 


13, lDO,:l24 45 

U,729.84G 61 

53,li8.i,421 65 

77,3f17,712 00 


133,Oli7,741 69 

143,.81,591 91 


*147,425, 19G 7ij 


Principal of pub-
lie debt. 

3,nII.D77 03 

ii.31~.(21) :29 

7,7!lH.!J/'i9 88 


33:3.011 9S 

11,117,039 18 

7,5~8,05-1 06 


370,5!H 54 

ii,601,452 13 


13,03G,03G ~5 


1:l,S!l8,4GO 73 

3,554,321 22 


7l4.9H 43 

2.:120,640 H 

G,S:3:l,000 15 


21 ,~.3G,f)02 33 

7.5:IG,G 1 D9 


10.4;)7.'i1~ 78 

4,GH.l~2 17 

R,1I,~.:!:J2 HI 


14.71:1.5/2 til 

13.!J00.3!):l 13 

IS,8!';.!J~ l 16 

9G,0!):i.!J2:l OU 


llll,osn.Ii;)5 07 

430,J!17,114 03 

607,:101,241 6t> 

G20,;{:l1.7:!,3 Col 

71Ci,:j:JO,,j2.3 91 

G!J:!,,31!),685 88 


Total <IC'bt8 and 
loans. 

4.086.(;1:3 70 

ii,GOO.6S!) i4 

8,a75,53!J D1 


8Gl,5% ;;J 

12,!l91.U02 81 

8,595,039 10 

I,ZI3,5:l:l n 

G,71!),282 37 


lJ,457,Gl!8 42 

IG,452,81l0 13 

7,43 ,72~ 17 

4,42G,15483 

6,322.651 27 


10,4!1R.!lO.; 3,; 

2i.3:1.3,980 r,n 

9,8:J:l,6, 24 

12.3:)2.50.; J:l 

6.2i2.021 fa 
U. ii 1,01;7 04 

17,3.; 1.:!:17 20 

17,0~,;,01:3 07 

2~,8.il). 1 ~1 4G 


10U.2Ki.2 ~() 5l 

20.3.HIIl,Illl GR 

4tl:l.~H:?::;:I.'i 72 

G:ll,7.5H.!J53 (i8 

'j .33,3K9,4li7 :10 

890, 1:l:U 17 8,; 

839,974,882 63 


Total expeudi­
turos. 


28.~2r.,::;.;3 81 

31,7~'7,.jaO 03 

32.D:36.b7(; 53 

12,11>1.105 15 <
,3:1,642,010 ~;3 


30.490,-108 71 

27,632,2HZ 90 

60,520,K51 H 
 I 

GO.655,143 10 I 


iiG,38G,422 U 

H,604,711l 26 

48,47G,104 31 

46,712.608 83 

5J,S77,OfH H 
7.;,4n, 1 J!) 08 

6G.IG4.775 !JrJ 

7:l,72G,341 57 

71.274,,;87 37 

82,062. I Ii Ii 74 

8:3.G78,1:4;) H:! 

77,O.3j.l~;) (l':; 

R.i.:JS 7 .313 Oil 


ii70,t>41. ,00 2;', 

8!J.;.7%.H:10 G·; 


1,29;\,1 U,HjG 00 

1,807.674.224 on 

1,141,072,(;1;1; on 

l,on.07!J.G55 27 

1,069.889,970 74 


* Thi amount includes $7,001.151 04 premium on treasury notes, per acts of June 30, 1864, alld March 3, 18G5. 

http:32.D:36.b7
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Regulations for the Conversion and Transfer of Bonds at the United 

States Treasury Department. 

THE following are the regulations relating to the conversion of coupon bonds into registered bonds, and the payment of interest upon 
registered bonds. 

All i 'sues of coupon bond. may be converted at the Treasury into registered bonds, but regdered bonds can not, under existing 

regulations, be converted into coupon bondR. 
Regi -tered bonds a.re transferable only by assignment. 
Letters, relating to the excha.nge of coupon for registered bonds, should be a.ddressed to the Secreta.ry of the Treasury. 
Letters, relating to the tra.nsfer of registered bonds, should be a.ddressed to the Register of the Treasury. 
Powers of attorney to draw interest should be addressed to the First Auditor of the Treasury. 
The tra.nRfer books for registered bonds are closed thirty days previous to the day for the payment of interest; and holders of bonds 

desiring the pla.ce of pa.yment changed, must give notice to the Register one month, a.t least, before the da.y of pa.yment. 
Intere. t on regi tered bond. ma.y be made pa.ya.ble at Washington, New-York, Philadelphia, Boston, Baltimore, Cincinnati, Chica.go, New­

Orleans, Charleston, St. Louis, San Francisco, Buft'tlo or Pittsburg, and is collected by the owner in person or by attorney. 
There are $788,640,750 in registered bondR, nearly one half of which is held by the Comptroller of the Currency as security for the 

circulation of the Nationa.l Banks, and by the Trea.surer of the United States, as security for public deposits. 

The a.mOLlnt of registered bonds is consta.ntly being increased by the conversion of coupon bonds, chiefly on account of the better 

ecnrity of the former against loss. 

http:Chica.go
http:Secreta.ry
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91 COINAGE OF TIlE MINTS FROM THEIR ORGA TIZATION. 

MINT OF THE UNITED STATES, PHIL A.DELPHIA. 

Period. 

. 
li!J3 to 1811 ..•••••• 
IS18 to 1 37 •••••.•• 
lS38 to 18H ..••.•.. 
1848 to 18,17 ........ 
1 58 to 1867., ••...• 
1868 ..•••.•..••••••• 

Total .•..••.••• 

Double Eugles. 

Pieces. 
................ 

................ 

................ 


8,122,5% 
5,740,871 

188,5W 

14,051,937 

GOLD COINAGE. 

Eagle. /nUlf Eugles. 

Pirer.•. Pieer.•. 
132,592 84:)'!)0!J 

.... .... .... 3,OS7,tl25 
1,227,75!J 3,2GfI,!)21 
1,!JiO,,;tl7 2,2GO.3!l0 

170,745 795,075 
3,050 5,750 

3,513,743 10.2G4,~iO 

Three dolls. 

Pieces. 
. ........... 

............ 

............ 


223,015 
66,381 
4,!l00 

294,2% 

QI". engles. 

Pieces. 
22,197 

S7!J,903 
345,52G 

5.5H,900 
1,609,749 

3,650 

8,405,925 

Dollars. 

Pieces. 
. ........... 

. ........... 

............ 


15,34S,608 
2,360,8~4 

10,550 

17,719,992 

I 
:Finc Bar. Dollars. 

/ 

Value. Pirces. 
...... .......... 
 1,-l3!J,u17 
............ .... 
 1,000 
...... ...... .... 879,873 

$33,612,140 46 3:;0,250 
1,078,168 51 758,700 

98,8l8 03 54,800 
--.----­

34,7~!),157 00 3,484,149 

SILVER COIN,tGE. 

lIalf dolls . 

Piecrs. 
13,104433 
H,7n,5GO 
20,203,333 
IO,6U 1.0~8 
12 ,632,R30 

411,500 

131, 36,744 

Qr. dolls. 

ril'ces. 
650.280 

5,041,7~!J 
4,f1.;2.0i3 

41,Oia,080 
22,%5, 7;~O 

20,000 

74,702,812 

Dimcs. ITIalf dilDes~ 
Pir'res. 
1,007.];i1 

I I,S.H.!) I!) 
1I,3Hi,!)U.3 
3;;, I i~.OIO 

6,042.380 
4~3,150 

65,887,585 

Pipeps. 
:!G;;.543 

U.41l3,iOo 
Il,O!I:l.23"a 
3·UGH,52o 
12,U!J5,33 

b5,80° 
---- ° 

73,272,128 

SILVER COINAGE. COPPER COINAGE. TOTAL COINAGE. 

Period. 
Three cents. Bars. Five cents. Three cents, Two cents. Cents. Half cents. No. of pieccs 

eoincd. Gold. Silver. Copper. Total Value. 

---­

1793 to 1817 .•. 
1 18 to 1837 .•• 
1 3 to 1 47 ... 
1 4 to 1 57 •.. 
185 to 1867 •. , 
18138 ..•.•.•••• 

Pieces. Value. 
............ ...... ...... 
........... . ............ 
............ ............ 

37,77 ,900 32,355 65 
4,209,330 73,552 45 

4,000 6,729 9-l 
---­-----­

Pieces. 
............ 
............ 
............ 
............ 

32,574,000 
2S,902,000 
---­

Pieces, Pieces. Pieces. 
............ . ........... 29,316,272 
............ ............ 46,55-l,830 
............ ............ 8-l.967,GG3 
............ ............ 51,44!),979 

16,9S7,000 38,246,600 2 4,!lO9,000 
3,613,000 3,066,500 (1,S56,500 

-----­---­ -----­

Pieces, 
5,235,513 
2,205,200 

............ 
5H,510 

............ 

............ 
----­

52,010,407 
158,882,876 
88,327,378 

2H.8!l8,3ia 
443,061,602 

46,663,:;00 
-----­

Va/up. rlllllP, T~Il/llp. 

$5,610,957 50 $8,268.2% 7;; *,3W,340 28 
17,(;3!l.382 50 40,561l,Rfl7 15 47G,5H 30 
20,4(11,010 00 13,913.01 fI 00 349,Iiill G3 

256.(1:50,414 46 22 1 3(:5,4]3 5.3 517,2~2 34 
128,169,890 65 14,21;3,2,;(1 97 5,752,350 00 

3,864, ~25 00 314,750 00 1,713,385 00 
-------­ -----­ -----­

$14,I!lR.5!l353 
5fUll<:!,b.;3 US 
43,7,;3 ,705 63 

2i!l,~j:l.ll 0 35 
148, I b5,:;00 6:} 

5,S:)~,.j(j0 00 
-----­

Total .•.•••. 41,902,230 112,637 94 61,476,000 20,600,000 41,312,000 457,054,244 7,985,223 1,033,853,316 4401,726,149 11 00,691,635 42 9,128,548 55 550,54G,333 08 

http:Il,O!I:l.23


92 COINAGE OF TIlE MINTS FROM THEIR ORGANIZATION. 

BRANCH ~:lINT AT SAN FRANCISCO. 

GOLD COINAGE. 

Period. 

Fine bar1;.Un parted oars.Dollars.Quarter eagles.Double engles. Half engles. Three dollar .Engles. 

Piecl's. Piecl's. Pieces. Pieces. Pieces. Pieces. rn/nl'. ra/lll'. 
lA5<i ......•.•........••..•..•...•..•.... 
 Ul,4G8 123.82G 268 ............ ..... 
 24G 14,G32 ~.;.G'(I.50~ 0.3 S'.).RG3 16 
]~55 ................................... . 
 850.175 0,000 61,000 6,600 ................. 
................. 
 :l.:!7U.5!H 0:3 8S,7t'2 50 
1I1;;() ••••••••••••••••••••••••••••• , •••••• 1,1 1.7;)0 73,500 04,100 34.500 71,120 21,600 8,0'(7.01)1 20 1l!:l , 1~6 5;; 
lHI)7 .•.......••••..............•....•..• 
 G04,fiOO 10,000 47,000 5,000 20,000 .................
 ...................................... .. 

1858 .....•....•.•...............•....... 
 85,n40 27.800 58,600 9,000 4U,200 20,000 8LG,2!)j Gj .................. . 

lS.;v ...•....•••...................••.... 
 G:jO,HO 2,000 0,720 ................. 
 8000 15.01.0 ....... .......... Ill,Sil G8 

lHGO ......••.•..••.•••....•........•.... 
 579,lJ75 10,000 lG,700 7,000 28,800 13,000 ................................. . 

I,~GI ...•..•.••••.••..•.................. 
 1114,300 6,000 S,OOO ................. 
 11.000 ................................................. .. 

1>\li:! .....•..••..•.•...•..............•.• 
 7110.000 IS.000 IA.OOO .......•••.....•. 
 30,000 ........•...•.......................•.............• 

Is(i3 .............•...•.••.•............. 
 f.;UG,42:J 9.000 111,500 ..................... 
 4,000 ...................
 ............................................. .. 

JRG.( •••••••••••••••••••••••••••••••••••• 0t7,:}20 5.000 ]0,000 .....••.......... 
 8.800 ..............••..•.....•..........•..•............ 

It·Hj5 .... ".............................. . 
 D:!5,1(;O 8,700 12,000 ............................... 
 8,256 ............................................................................................. . 

I 'Iir. ... . ...•...•.•••.......••........•.. 
 S7G.;;OJ 30.500 03.420 ..••...•....•.•.• 4(i,0 0 .•......•..•....•......•.•............•............ 

)),li7 ......•.....•....•...•.............. 
 !)Ol.uOO 2.000 24,000 ........•....•••• 
 2Ii.OOO .........•....... 
................. . ..•............• 

lHGH ................................... . 


Total ............................ . 
-_ll':~~::::-=-- 3:~~- --~~-~~2~ii ------;;~~~ 1~~7~~ ... ·l·;,~~~·~~;~I~~c~~ 
======~--~~ ' - ­

Period. 

SILVER COIN.\GE. TOTJ.L COINAGE. 

Dollurs. 

Pieces. 
........... 
........... 
........... 
........... 
........... 

15.000 
5.000 

........... 

........... 

........... 

........... 

....... ... 

........... 
..... ..... 

........... 

lInl r dollar~. 

Ph'Cl's. 
. ............. 

1~ 1.!)50 
211.000 

1i.000 
21R.000 
4fi:3.0'0 
G93.000 
3.,'1.000 

l.ED.uOO 
1,;; !'!. (JOO 

GI8000 
613.000 
4:111,00:) 

1.2\(i.000 
1.4:;2,000 

Quarter dollars. 

Pierps. 
................. . .

41~.400 ..
2S(;,000 ..

:!s ,OOO ..
G:3 .000 

1~2 . 000 
24 .000 
52.noo 
1~001i0 

4!1.0no 
!!fl.1l00 
2:l ,OOO 
In 000 
52,000 

120.000 

Dimes. 

Pil'ce.~. 
............... 
............... 
.... ........... 
........... .... 

30.000 
!lO,OOO 
40.0fJO 

100.000 
2W.500 
:!!11.250 
110.000 
1.;0.000 
210,000 
1:;0.000 
310,000 

Half dimes. 

Pieces. 
................. 
. ................ 
................. 
. ................ 
................. 
. ................ 
. ................ 
. ................ 
. ................ 

100,000 
()O,OOO 
311,000 

204.000 
. ................ 

4UO,000 

Burs. 

TTal uf. 
................. 
. ................ 

23,COO 45 
. ................ 

19,752 61 
29,469 87 

211,411 52 
71.485 61 

1.278 65 
224.763 63 
120.900 02 
14;).2:3:; 58 
442.3'12 64 
14().04S 5! 

. ................ 

No. of pieces. 

2~0,440 
1,470.125 
1,!l7(l.:l70 

00.500 
1,3(;1.540 
1.4G3,860 
1,417,475 
1,1-11.300 
2,34ii.OOO 
2.872.173 
1.8G!l,120 
1.770, II 6 
1.0211.81:>1 
2.351,133 
3,0i'~,2,jO 

Gold. 

Ynlnp. 
!l,7:H,574 21 

20.057,677 43 
2R,315,537 4 
12.400,000 00 
10,276.005 6:; 
13.~10().2il 6;3 
11.8 0,000 00 
12.421.000 00 
15,545.000 00 
17.510.%0 00 
1!l,OG8..[OO 00 
18.liiO,840 00 
I I~H 7.:100 00 
18.22;; .000 00 
11.!?~O,OOO 00 

Silver. 

Tet/III'. 
. ............... 

BlG4.075 00 
:lOO.GOD 4.3 
1;0.000 00 

147.502 G1 
327,(lGO 87 
572.nll ()2 

26!l.4S.3 G1 
G420i8 (i5 

1.040,G38 68 
4G8AO:1 02 
4H.0:;.3 o· 
723.~!)2 1)4 

7RO.0IR li4 
822,000 uo 

Tutal value. 

$!l,731,57.J- 21 
!!1, 121 ,7:>2 4:3 
28.51G. 147 29 
12,5-!0,000 00 
In,4~3 ..W 2G 
14.2:14.211 5.3 
12.461,n 11 [)2 
1:?,(ilJO.4H,'j G1 
1ll.187.!178 GJ 
18.5.31,5:18 G8 
l!l,5:JG,HOV O:l 
10.IH.l:l75 r8 
18.!l40.MJ!! ().( 

1 !l.OO5,048 54 
15 .072,000 00 

1~54 .•........ 
l!'o.) .... · ..... 
1 .;0 .......... 
IR57 .......... 
IRa .......... 
lIiJ!) .........• 
I, GO ••••••• ••• 
lAGI .......... 
IRG:-' .......... 
1863 .......... 
] G~ .......... 
ISG.; ...•...... 
I~GC; .......... 
IS67 ....••.... 
t!W8 .......... 

Tol.:l1. .... !l.3W.4':;0 1,433,400 1,710,750 830,000 1,436.307 17 26,129,483 2:;0.47!,C;;6 81 257,lij ,613 08 

, 
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93 COIXA.GE OF TIlE MIXTS FRm! THEIR OnGAXIZATIO~. 

BRANCH MINT, XEW ORLEAYS. 

GOLD COINAGE. 

Po.!riolJ. 
Dollars.Quarter eagles.Three uollars.Half eagle..Eagles.Double eagles. 

PipCfS.riecr.•.Pieces.] 'if'Cfls . Piecl'.'.Pieces. 
550.52709,9251.02(),342 

1,00·l,OOO546,1002-l,000lOS, 10053l,250730,500 
3+,0001:.1.00021.50047,500 

4-.0001~ll :~~: ~ ~f: ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ :~ ~ ~ ::::~ ~ ~ ~ ~ ~ ~ ~:~ ~ ~ ~ ~:~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~:~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 24-.500 
8,:!OO4,350II:1GO ... .. ·· ·· · .....•••......•.........••••......•.•...•.........••.....•... 

5,200IH(i! ...•.........••....••........•.•...••...•..••..•.•............•...••.•• 
 9,600 

1,004,0001,130,62824,000831,02.31,599,492Total ......................•....••..............•.••........... 
 816,450 

TOTAL COINAGE.SILVER COINAGE. 

Period. 

JI-3il to lil47 ................... .. 

IsiS to Hl57 ....... · .... · .... · .. .. 

I ~;,Il . ... .........•................ 

IHT,H •••••••••••.••.•••••••••.••..• 
1I'ro ............................. . 
11>Iil •••••••• •••••••••••••••••••• •• 

'1'olnl ..................... 

Dime.. 

-----1------
IIalf dollars. Qr. dollars.Dollars. 

piprp... Pipeps. Pipcrs. Pieeps. 
;;!1.000 \3.509,000 3.2;3.(100 6,.n:3,500 
40.000 21,40n.000 .US6,000 5,6!l0,000 

...... ...... 4,lil LOOO lAlIi ,OOO 1,510.000 
200,000 4.!l12,OOO 54+,000 440,000 
:!Ho,ono 2,21~,OOO 388,000 370,000 
39.i,000 828,000............ 
............ 

--974,000 41,481,000 10,177,GOO U,G13,500 

Bars.Half dimes. Three cent~. 

Pi(ces. Pip(,cs. rail/C. 
2.78fl,OOO...... ...•.. ............ 

8.170 .000 720,000............ 
2.;;-\0,000 ............ $33t,99G 4-7 
1,060,000 ............ 25,42233 

1,060,000 ..•........ · 16,81833 4.3:.!2,ii50 H19,OOO 1,598,422 :33 I.7li7.422 :1:3 


............ ............ ............ 1,2:17,800 2H,000 825, 18 33 I ,OG9,Slt! :3:3 


1.3,6 19,000 --720,000 377.,237 13 --9+,80o.c;sl -40,3S1,GI5 29,890,03703 7Q,27l,n;;o;; 
-- , - ­

I 

No. of Piece~' 1 GullI. Silver. Total coined. 

i-----
1I1/IlP. ralne. 1';,II1P. 

2..:WO,R[Hj 15,I An,3GS SS..U8,700 00 $23.608,OU500 
43,521l,n.;0 2:.!,!J'H,2.;0 12,AK\ ,\00 00 ,1:;,bl;;.:I.;O 00 
1O,2:.!6.000 1,313,000 2,9-l2,000 00 4,257.00000 

7.1S-l,;;OO 5:10,000 3,223.996:1i 3.7;'!1,!I\I(I;;7 

BRANCH :Ur!t~T, DENVER.. 

Unparted gold bars.Period. Unpartl!<l silver bars. 

l 'il illf.Vallie. 
$4 6,329 !l7 

1 6! .... ·············································· ............................. . 
 M;;,363 00
18ll5.... .•.•......•...••••.•••..••.•.... ....•......... 
 . ......•••...•...........•.. 
 150,917 /Ii
186G ... ·.····•••···· ...••..•.•••••.•..••.....•....••.•....•..••.••.•.........•••.... 
 130,559 70
1867 ..•..•... ·•• ••••••.••.......•••.•........•••.•.....•...•......••••.•....•..•.... 
 3GO,879 26 
1868 ...•.••• •··••••··•·••··• .•••...•....•••..•......•...••.•....•..•.•.•.•.......... 

1,683,049 69Total ...................••••......•.•.•.......•••••.•....•.....•........... 
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94 
COIXAGE OF TIlE l\IIXTS FR0:\r THEIR ORGA IZATIOY. 

IBRANCH ]}IIXT, DAllLONEG_l, GEORGIA. BRANCH 11IINT, CHARLOTTE, :N. C. 

GOLI> COINAGE. GOLD COI~AGE.
Period. 

Period. 
IIalfcaglc Three dollars. Qr. engles. Dollars. Total. Total. Half eagles. Qr. engles. Dollars. Total. Totul. 

Pieces. Pieces. Tier/'s. Pieces. riN'p.~. ralltP. I Pieces.1~3S to I 47 •.•• Pil'ces. Pieces.57Ij,5.33 .... .......... 
 Pieces. Va7l1e.134,101 ............ 
 71O,r.54 3,218.017 50 1838 to 1847 ••• 2G!l,4:l4148 to 1857 .•.. . ...........
123,57G47S,:302 393,0001,1:!0 81,6';6,060 00 60,n05 GO 8D7 G01,0]4. :1,G07,729 ,30 184 to 1857•..11358 ........... 
 500,1'172 79,730Hl,2';6 J03 ,8!!9 ........ ...... 
 6tiU07 2,807,5!Hl 00 DOO 1.(137 21,793 100,lG700 11<~8 ........•.
I 5!l ...•.....•. 3I,OOG ............
9,05G11,404 .............. 
 40,1!!2(142 117,970 00 6,957 1D,003 G5,5 2 00 / 1 S,39 ..........
18GO ...•......• 30,500 . ...........
1:}.800 ............... 
 5,23.3 4~,73.3],G02 202.73'; 001,472 15,874 G9,477 00 1 CO ..........
18G1 •••••• ••••• 23.005 7,4(19 . ...........
11 ,876 ........ ...... 
............ 
 30,474 133.697 501,566 13,442 GO,D4G 00 r61. ......... 
 14,116 ............ 
. ........... 
 14,1 J(j 70,.580 00
Total ...... ] ,110,2ti1 1,120 197,850 72,52D 1,381,780 G,121,919 00 I Tota!. .... 877,983 21!),837 IOD,13c! 1,20G,D';i 5,048,641 50 

sU~rMARY EXHIBIT OF THE COINAGE OF THE MINT AND BRANCHES TO THE CLOSE OF THE 
FISCAL YEAR ENDIlYG JUNE 30, 1868• 

.... 
0 .., 
I'l 

'" oj
8 ~D., C"lMints. (.) Gold coinage. c Silver coinage. Copper coinage. .,I'l '0 Entire coinage. 
8 (.) 

e 
0 

Q 

Value. lralue. Value. Pieces.P!J!ladelphla ...................... 
1793 ...... Va7ffP-.~441.904,870 50 90.702.D 4 74 SD,128,548 55 1,033,853,686 San Fruncisco .................... 
1854...... $541,736.4 03 ;9250,474.G56 III 6,G83,057 17 .................. 
 26,12D,483New Orleans (Jun. 31, 1865) ..•..•. IS38 ...... 257,l;;S,613 Dll40,381,615 00 2!l,890,037 13 .................. 
 94,8DO,G95Charlotte (March 31. 18Gl) ..•..... 1838 •... " 70,:'7l.652 135,Ot8,6 ~l 50 .................. 
........... ........ 
 1,206,!l54Dahlonc~a (J<'eb. 28, 1 61) ......... 
1838 ...... 5.04 ' .64 1 60G,121,91O 00 .................. 
.................. 
 1,381,780New York As ay Onlce ............ 
1854 ...... G,12l,!H9 00 IG3,901,DG3 17 3,230,5H 58 .................. 
............. ....
Denver........................... 
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